








May 3, 1894| 


THE SPECTATOR: 


(SS Tue SPEcTATOR, established in 1868, is a weekly journal devoted to 
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THE New York State legislature adjourned on Friday last, and 
for this relief taxpayers should be duly thankful. No insurance 
bill of any moment was passed during the session, although some 
that were introduced provoked much discussion and some excite- 
ment. The impotency of Superintendent Pierce was shown in 
the fact that the recommendations made in his annual report 
were ignored, and the special legislation he proposed, with a 
view to making himself an insurance autocrat, was consigned to 
the waste-paper basket. All attempts to regulate the irresponsi- 
ble Lloyds underwriters were defeated, and a full field left for 
“bunco” men to engage in fire underwriting. Nevertheless, let 
us be thankful that the legislature has adjourned. 





A PHYSICIAN who has had many cases of la grippe in his prac- 
tice during the past few years, and who has made a special study 
of the peculiarities of the disease, is authority for the statement 
that the epidemic has run its course, and that there will hence- 
forth be only sporadic cases. Forty years hence there will be 
a return of the disease in epidemic form, requiring three or four 
years to exhaust itself. We can certainly afford to dispense with 
this disagreeable visitor for even a longer period than forty years, 
but when it returns we will know better how to deal with it. We 
are not going to lie awake nights watching for it, however. The 
worst feature of la grippe is that it generally saddles its victims 
with some chronic ailment that it takes years to throw off. But 
farewell, la grippe, and if forever, all the better. 





In referring to the bill that was rushed through the Senate at 
the instance of Superintendent Pierce, and led to an alterca- 
tion between that officer and Assemblyman Hennessy, The 
Weekly Underwriter says: “That bill had nothing to do with 
Lloyds, nor with fire insurance.” Our neighbor is mistaken, for 
the bill as introduced and passed in the Senate reads as follows : 

SECTION I, In estimating the condition of avy insurance company with 
respect to solvency or the right to continue business in this State, the Super- 
intendent of the Insurance Department may value its liabilities by such method 
as in his discretion shall appear just, to determine whether or not it is com- 
mercially solvent and able to meet its liabilities at maturity, etc. 

The New York fire underwriters were so alarmed about it that 
a special meeting of the association was immediately called, and 
a committee was instructed to telegraph a protest to Senator 
Saxton and the chairman of the insurance committee of the 
Assembly. But the fact that only life companies were intended 
was demonstrated when Superintendent Pierce appeared at mid- 
night at the Brooklyn residence of the president of the New York 
Board of Fire Underwriters, required him to get out of bed and 
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meet him in the parlor, where he stated that the bill was not 
intended to apply to fire companies, and wanted to know if the 
underwriters would withdraw their opposition to it if he had it 
amended to suit them. The Superintendent showed unusual 
zeal in his endeavors to get this bill through the legislature and, 
but for his blundering, it might have passed. There are few 
officials who would have made a midnight trip from Albany to 
Brooklyn on such an errand, and he should be amply compen- 
sated for the extra strain thus placed upon him. He receives 
but a paltry $7500 a year, and we suggest that a subscription 
should be taken up among the insurance companies to reimburse 
him, at least the amount expended in cab hire on his wild mid- 
night ride, 





THERE are some decayed newspaper reporters in New York 
who send to out of town papers occasional letters on insurance 
matters made up of rewritten items from other papers. They 
get paid for these letters we presume, but in addition to that 
they are in the habit of representing to managers of insurance 
companies that they will insert “ good notices” of their com- 
panies in their letters from time to time for a stipulated sum 
monthly. This is the worst kind of a “fake” business for the 
reason that no reputable journal will permit promiscuous adver- 
tising puffs to appear in news letters, and notices in any other 
class of papers are not worth having. We have heard of in- 
stances where these reporters were receiving $30 to $50 a month, 
but when called upon to produce the papers containing the 
notices that had been paid for, were wholly unable to do so. 
Men who represent that they can have printed whatever they 
choose in fifty to a hundred newspapers are swindlers and con- 
fidence operators. News letters from the large cities sent to 
country papers are always carefully edited for the express 
purpose of cutting out any little axes that the writers may 
attempt to grind. 





WHEREVER the attempt is made by fire underwriters to equalize 
insurance rates, and establish them upon an equitable and 
profitable basis, they are met by propertyowners, backed by 
the local press, with the cry : “ We have the best fire depart- 
ment in the world ; we have no fires ; you want us to pay for 
other people’s losses,” and all the familiar protests of this nature. 
There is probably not a city or town in the country that will 
admit that itis not properly protected when the question of 
rates is under discussion, yet at other times their papers teem 
with paragraphs urging the authorities to purchase more “ much 
needed” fire apparatus. They know they are in constant dan- 
ger of being wiped out by a conflagration, but let an insurance 
man intimate as much and their local pride is at once aroused 
and they proceed to“ scorn the allegation and defy the alligator.” 
It is always the other fellows that are being burned up, while 
they have to help pay the losses. In view of this immunity from 
fire that every community claims, it is wonderful to see how the 
fire losses increase from year to year, amounting last year to 
nearly $150,000,000. In ten years the insurance companies 
have paid $500,000,000 as their share of these losses, and in 
the same period paid out for losses and necessary expenses 
incurred in conducting the business, ten and a quarter millions 
of dollars more than they received. It is not surprising that 
they are clamoring for increased rates, and for reforms that will 
tend to place the business on a profitable basis. This must be 
done or it will not be long before the reputable and trust- 
worthy companies will be forced to retire, preserving their 
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capital while they can, and leave propertyowners to seek their 
insurance indemnity among wildcat concerns and Lloyd 
agencies. Instead of denouncing the insurance companies for 
seeking to strengthen themselves by making the business of fire 
underwriting profitable, the public should give them its hearty 
co-operation by improving the character of their property to 
reduce the number of fires, and paying a fair and adequate price 
for their insurance. 
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In an application for life insurance a number of questions are 
asked for the purpose of ascertaining the family history of the 
applicant. This is supposed to be of value in assisting the 
medical officers of the company to judge as to the advisability 
of insuring the applicant. Recently a middle aged gentleman 
made application for a policy on his life, the medical examiner 
pronouncing him a first-class risk in every respect. A little later 
the medical director of the company wrote to the applicant to 
supply an omission in the application, and incidentally said : 
“ Your family history shows that your father and grandfather 
did not live out their life expectancy by several years,” convey- 
ing the impression that the applicant need not expect to survive 
much longer. When examined the applicant had stated that 
his father died at age sixty-six, and his grandfather at about age 
fifty, but the inquiries did not go far enough to elicit the fact 
that the first was one of the victims of an epidemic of cholera, 
and that the latter’s death was the result of an accident. And 
the examination failed to elicit the further fact that the grand- 
father had ten children, all but one of whom were living, the 
youngest being then seventy-six years of age and the oldest 
nearly ninety, and allin good health. The physical status of 
the family was indicated by the fact that the venerable lady who 
is the “ baby,” seventy-six years old, had just made the journey 
to California alone, and was preparing to come back East by 
way of Oregon. The applicant felt that with such longevity 
behind him, he was in a fair way to “live out his expectation,” 
notwithstanding the untimely taking off of his grandfather and 
father. The query arises, “ What value attaches to family his- 
tory that reveals only enough of the facis to mislead the medical 
officers?” If the history of his progenitors is to outweigh the 
present physical condition of the applicant, and be given more 
weight than the personal examination made by a supposed med- 
icai expert, then it would seem that a more searching investigation 
of the applicant’s geneological tree should be made, and all the 
facts connected with his family history ascertained. 





THE evidence accumulates daily to prove that some of the 
Lloyds concerns have been got together by wildcat operators, 
who are taking advantage of the “boom” in the Lloyds busi- 
ness to fill their pockets with premiums, without any attempt to 
provide for losses. The characters of some of the attorneys for 
these concerns stamp them at once as unscrupulous operators, 
but, unfortunately, the general public does not know them and 
is misled by their mistepresentations. Some of the subscribers 
to these Lloyds—the men who undertake to guarantee the pay- 
ment of fire losses—are no better than their attorneys, having 
no financial standing and little credit. A merchant was offered 
a Lloyds policy by a broker, but, on looking over the list of 
“ underwriters,” he saw the name of a man who had owed hima 
paltry bill of two dollars for three years, and he had been 
unable to collect it, The man admitted the indebtedness, but 
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always told the collector to call again. This man, who couldn’t 
or wouldn’t pay a bill of two dollars, was offering himself to his 
creditor as a guarantor to the amount of $1000, with a possible 
liability of $5000, under this one Lloyds policy. How many 
other policies he had “guaranteed” is unknown. Another 
merchant returned to the broker the Lloyds policy that had 
been sent him with the statement that out of the twenty names 
of “underwriters ” attached to it, but two could be found in 
the commercial agency reports, and their standing was prob- 
lematical. One only needs to run over these lists of names to 
be convinced that a number of them are men from whom it 
would be impossible to collect a dollar, who are, in fact, execu- 
tion proof. Yet they unhesitatingly assume to guarantee prop- 
ertyowners against fire losses to the extent of hundreds of 
thousands of dollars. The Commercial Bulletin prints the 
following : 

A reputable business man, being desirous of starting a Lloyds, purchased 
papers represented to be those of a Lloyds organized at a legal date, for $5000, 
paying $500 down on account. The Lloyds, it appears, was bogus, having 
been cooked up recently, and, fortunately, the purchaser so discovered, and 
was able to prove the fact. He got the vendor into a private room and gave 


him a few minutes to send out and get the $500. This the latter did, and the 
incident was closed. ‘The question is, how many more bogus Lloyds are in 
the market ? 

Sometime since the Superintendent of Insurance demanded 
evidence from all the Lloyds that they were in existence previous 
to October, 1892, when the prohibitory law went into effect and 
they sent him policies purporting to have been issued prior to 
that date. We have positive assurances that some of the policies 
furnished him were dated back to cover the date named, and 
that they were not even printed in 1892! The Lloyds “ fakirs,” 
like Coxey’s armies, are getting in their work now, but the day 


of retribution is not far off, 





THE destruction of the Glucose Works at Buffalo emphasises 
the fact that we have so often set forth, viz., that automatic 
sprinklers are very good things for stopping the progress of a 
fire when they are in complete working order, but that they 
are werse than nothing when out of repair. The buildings de- 
stroyed were equipped with Walworth sprinklers about eight 
years ago, and the equipment had been accepted by the under- 
writers as a safeguard to the property and the rates of insurance 
correspondingly reduced. It was recently discovered that some 
of the pipes of the sprinkler system were badly corroded, and 
the plant generally in an untrustworthy condition. A change 
to the more modern Grinnell system was in contemplation 
when the fire occurred, but had not been made. The result 
proved that the old sprinklers were wholly valueless, as the fire 
very speedily destroyed the entire works. Possibly the result 
would have been different had the sprinklers been in working 
condition and the question arises : “ Whose duty was it to see 
that they were so?” Manufacturers of sprinklers usually con- 
tract simply to put in sprinkler plants that shall be satisfactory 
to the underwriters, and it is only in exceptional cases where 
they have contracted to keep the plant in order for a term of 
years. It certainly is not the business of the underwriters to do 
so, but for their own protection in some instances they have 
such plants inspected at intervals. The propertyowner who 
gets reduced rates because of the sprinklers ought clearly to be 
held accountable for their serviceability, at least as long as he 
gets the reduced rates, and should suffer some penalty in case a 
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fire occurred and the sprinklers did not work. Yet property- 
owners would think they were badly treated if, when they 
came to settle the loss, the companies should charge them for the 
inefficiency of the sprinklers. But why not? The owners had 
agreed to maintain efficient sprinkler systems in consideration 
of an abatement in rates ; the companies carried out their end 
of the agreement when they gave the lower rates, and the 
propertyowners were morally bound to give an equivalent 
therefor. But the matter of fire protection is but a secondary 
consideration with purchasers of sprinklers ; the inducement to 
purchase is the reduced rates of insurance, and when these are 
secured no further attention is paid to the sprinklers. Under- 
writers have had a costly experience with sprinklers that did 
not work when their services were required. Nevertheless, the 
value of sprinklers is universally acknowledged by under- 
writers, and they are credited with the extinguishment of many 
fires that, without them, would have been disastrous. But to be 
worthy of the trust that is placed in them they should be 
frequently inspected, and the question is “ who is to do it ?” 





THE EXPENSE RATE 1N LIFE INSURANCE. 


N the year 1889 the life insurance companies of the United 
States paid out $10.70 on each $1000 insured. A slight 
decrease was shown in 1890 and 1891, but in 1892 the high- 
water mark of $10.70 was again reached. It is, therefore, a grain 
of comfort to note that in 1893 the expenses decreased to less 
than $10 in the thousand, the rate being $9.80, or lower than for 
any year since 1886. Of course all companies did not show a 
decrease, but of the twenty-eight companies embraced in the fol- 
lowing table only eight show an increase. 
The table is constructed on the assumption that the expenses 
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are equally divided among all the insurance in force, thus show- 
ing the insured the average proportion each $1000 is bearing of 
the total expenses. This method appeals directly to the intelli- 
gence of the policyholder, and he is not bewildered by a ratio 
requiring a labored explanation. Twenty-eight companies are 
included in this table, all of whom have been reporting to the 
New York Insurance Department for the past twenty years, and 
their expense ratio, on the basis outlined above, is shown year by 
year from 1874 to 1893 inclusive, while additional columns show 
the average for each five-year period and for whole twenty years. 

The table shows very plainly the increasing cost caused by 
the changes in the methods of obtaining business, a steady 
increase being shown in each of the five-year periods. Careful 
comparison will show too that it is possible for a company to 
write a large business and yet not materially increase its expense 
rate. The average rate for the whole twenty years is $9.30 per 
thousand, and there seems to be a disposition on the part of 
some companies to get down to that point each year, although 
there is no plausible reason why the rate should not be reduced 
even below that point. The great question of the day in life 
insurance, on which all others hinge, is the reduction of expenses, 
and it behooves every officer to pay attention to this point. 
Many of them are doing so, and we trust that the good work in 
this direction, manifest in the reports for 1893, may be continued 
in 1894. 








Ir is understood that the Portsmouth Shoe Company of Portsmouth, N. H., 
which carries about $300,000 insurance and wants $400,000, has about con- 
sented to accede to the rules and regulations of the underwriters to improve 
its risk, whereby its present rate of $1.90 may be reduced to fifty per cent. 
It is understood that the proprietors of this company are about ready to nego- 
tiate for a sprinkler equipment, among other improvements, with that end in 
view. 


THE EXPENSE RATE PER CENT OF MEAN INSURANCE IN Force OF TWENTY-E1cHr Lire INSURANCE COMPANIES FROM 1874 TO 1893 INCLUSIVE. 


(Copyrighted, 1894, by The Spectator Company. J 
































AVERAGES. 























ara 1874.) 1875.) 1876_| 1877_| 1878_| 1879_| 1880.| 1881_| 1882.| 1883_| 1884_| 1885.| 1886_| 1887_| 1888 | 1889. 1890_| 1891.| 1892_/ 1893.) 1874 | 1879 | 1884 | 1889] 1874 
to to to to J t 

| 1878.| 1883, 1888.| 1898 ] 1898, 

Pi EAB. 5s60tenesss 0.73 | 0-64 | 0.62 | 0.66 | 0.67 | 0.68 0.70 | 0.75 0.73 | 0.75 | 0.71 | 0.77 | 0.78 | 0.90 | 0.86 | 0.81 | 0.86 | 0.85 | 0.85 | 0.86 | 0.66 | 0.72 | 0.80 | 0.84] 0.75 

Berkshire......2++++---- 0.82 | 0.83 | 0.68 | 0.68 | 0.72 | 0.82 | 0.92 | 0.90 | 0.91 | 1.03 | 0.95 | 0.98 | 0.97 | 0.95 | 0.92 | 0.99 | 0.93 | 0.91 | 0.91 | 0.87 | 0 75 | 0.92 | 0.95 | 0.92] 0.88 

Brooklyn... ...ccecsesss 1.34 | 1-13 | 1.47 | 1.38 | 1.46 | 1.66 | 1.66 | 1.64 | 1.38 | 1.43 | 1.58] 1.55 | 1.67 | 1.50 | 1.40 | 1.42 | 1.52 | 1.52] 1.53 | 1.57 | 1.36] 1.55 | 1.54] 1-51] 1.49 

Connecticut General....| 1.42 | 1.15 | 1.27 | 0.92 | 1.12 | 1.18 | 1.16 | 1.19 | 1.10] 1.02 | 1.14 | 1.05 | 1.00 | 1.09 | I.05 | 1.07 | 1.09 | 1.07] 1.12 | 1 04 | 1.18 | 1.13 | 1.07] 1.08} 1.11 

Connecticut Mutual..... 0.57 | 0.53 | 0.57 | 0.56 | 0.55 | 0.55 | 0.63 | 0.70 | 0.67 | 0.67 | 0.64 | 0.73 | 0.67 | 0.66 | 0.63 | 0.71 | 0.67 | 0.69 | 0.70 | 0°68 | 0.56 | 0.64 | 0.67 | 0.69] 0.64 

Equitable, New York... .| 0.98 | 0.72 | 0.70 | 0.73 | 0.75 | 0.80 | 0.89 | 0.92 | 0.87 | 0.83 | 0.82 | 0.87 | 0.88 | 0.91 | 0.96 | 1.02 | 1.09 | 1.07 | 0.92 | 0.86 | 0.78 | 0.86 | 0.89 | 0.99} 0.88 

Germania® ...0.cesscess 0.89 | 0.95 | 0.94 | 0.95 | 0.95 | 0.91 |20.94 |€0.92 |€0.87 |€0.95 |€0.94 |¢0.91 | 0.82 | 0.90 | 1.02 | I.10 | I.03 | 1.10 | 1.23 | 1.17 | 0.94 | 0.92 | 0.92 | 1.13] 0.98 

Home Lite. .....0.0000200: 0.71 | 0.68 | 0.69 | 0.73 | 0.81 0.90 | 0.96 1.03 | 1.05 | 1.12 | 1.02] 1.07 | 1.11 | 1.15 | 1.08 | 1.15 | 1.09 | 1.15 | 1.28 | 1.67 | 0.72 | I.o4 | 1.09/ 1.27] 1.02 

John Hancock*......... 0.84 | 0.87 | T.0F | 0.94 | 0.94 | 0.98 |€0.96 |e0.94 |¢0.88 | 0.78 | 0.90 | 0.89 | 0.95 | 1.13 | 0.90 | 0.97 | 1.01 | 1.15 | 1.20 | 1.26 | 0.92 | 0.91 | 0.95 | 1.12] 0.97 
Manhattan...........+.-- 0.83 | 0.80 | 0.78 0.88 0.80 | 0.88 | 0.89 | 0.89 | 0.96 | 0.96 





Massachusetts Mutual...| 0.68 = 0.58 | 0.64 | 0.71 | 0.75 | 0.87 | 0.94 | 0.90 | 0.98 | 1.01 | 1.07 | 1.07 | 0.97 | I-01 | £.00 | 1.08 


I.O1 | 0.91 | 1.03 | 1.20 | 1.28 | 1.44 i 1.12 | 1.23 | 0.82 | 0.92 | I.cg| 1.24] I.02 


I.01 | 1.08 | 0.96 | 0.65 | 0.89 | 1.03 | 1.03] 0.90 


Metropolitan* .......... 1.00 | 0.86 | 0.85 | 0.89 | 0.90 | 0.89 |20 gI |¢0.90 |€0.92 |¢0.94 |€0.97 |€0.96 | 0.99 | 1.16 | 1.14 | 1.52 | 1.32 | 1.20] 1.86 | 1.89 | 0.90 | 0.91 | 1.04] 1.56] 1.10 


Mutual of New York....| 0.54 | 0.48 | 0.46 | 0.55 | 0 46 | 0.58 | 0.55 | 0.62 | 0.58 0.58 | 0.58 0.69 | 0.81 | 0.89 | I.09 | 1.23 | 1.20 | 1.07 | 1.03 | 1.23 | 0.50} 0 58 | 0.8: | 1.15] 0.76 


Mutual Benefit......... 0.49 | 0.52 | 0.49 | 0.45 | 0.45 | 0.47 | 0.55 | 0.56 | 0.53 | 0.53 


National of Vermont....| 0.51 | 0.53 | 0.54 | 0.51 | 0.50 | 0.64 | 0.62 | 0.65 | 0.64 | 0.77 | 0.97 | 0.99 | 0.97 | 1.00 | I.13 | I-23 | I.20 








0.56 | 6.58 | 0.60 | 0.62 | 0.62 | 0.68 | 0.69 | 0.69 | 0.73 | 0.69 | 0.48 | 0.53 | 0.60] 0.70} 0.58 


1.22 | 1.09 | 1.02 | 0.52 | 0.66 | 1.01 | 1.15} 0.83 






















































































New England .......... 0.52 | 0.51 | 0.48 | 0.52 | 0.50 | 0.50 | 0.57 | 0.66 | 0.62 | 0.63 | 0.65 | 0.70 | 0.64 | 0.66 | 0.72 | 0.72 | 0.70 | 0.68 | 0.70 | 0.64 | 0.51 | 0.60 | 0.67 | 0.69] 0.62 
New York Life ......... 0.60 | 0.58 | 0.59 | 0.81 | 0.74 | 0.81 | 0.93 | 1.03 | 1.10 | 1.21 | 1.18] 1.08 | 1.13 | I.29 | 1.13 | 1.26 1.25 | 1.15 1.16 | 1.13 | 0.66 | r.02 | 1.16] 1.19] 1.01 
Northwestern ....--.... 0.87 | 0.70 | 0.69 | 0.70 | 0.67 | 0.72 | 0.79 | 0.86 | 0.86 | 0.82 | 0.79 | 0.81 | 0.90 | 0.88 | 0.91 | 0.92 | 0.93 | 0.87 | 0.87 | 0.71 | 0.73 | 0.81 | 0.86 | 0.86 | 0.81 
Penn Mutual........... 0.69 | 0.74 | 0.80 | 0.80 | 0.73 | 0.73 | 0.77 | 0 87 | 0.86 | 0.87 | 0.88 | 0.89 | 0.96 | 0.94 | 0.94 | 1.05 | 0.99 | 1.00 | 1.05 | 0.87 | 0.75 | 0.82 | 0.92 | 0.99] 0.87 
Phoenix Mutual......... 0.67 | 0.80 | 0.72 | 0.87 | 0.76 | 0.72 | 1.12 | 0.77 | 0.78 | 0.84 | 0.88 | 0.88 | 0.88 | 1.15 | 0.94 | 0.90 0.99 | 1-34 1.44 | 1.43 | 0.76 | 0.85 | 0.95 | 1.22] 0.94 
Provident L. and T..... 0 78 | 0.69 | 0.74 | 0.60 | 0.63 | 0.71 | 0.76 | 0.72 | 0.70 | 0.73 | 0.75 | 0.70 | 0.71 | 0.77 | 0.78 | 0.79 oic2 0.76 | 0.69 | 0.69 | 0.72 | 0.74 | 0.73] 0.72 
Provident Savings..-..... cee | eee | eee | 1.60] 1.29 | 1.33 | 1.56 | 1.14 | 1.24 | 1.12 | 0.57 | 0.53 | 0.50 | 0.54 | 0.44 | 0.66 | 0.54 | 0.58 0.62 | 0.68 | 1.44 | 1.28 | 0.52 | 0.62 | to.88 
State Mutual ......cccces 0.52 | 0.49 | 0.46 | 0.40 | 0.40 | 0.43 | 0.52 | 0.60 | 0 72 | 0.85 | 0.85 | 0.91 | 0.84 | 0.87 | 0.87 | 0.89 0.97 | 0.96 0.98 | 0.84 | 0.45 | 0.62 | 0.87 | 0.93] 0.72 
Travelers........-ees- 0.69 | 0.76 | 0.80 | 0.62 | 0.59 | 0.58 | 0.61 | 0.67 | 0.70 | 0.70 | 0.74 | 0.75 | 0.76 | 0.70 | 0.67 | 0.69 | 0.68 | 0.91 | 0.90 | 0.82 | 0.69 | 0.65 | 0.72 | 0.80} 0.72 
Union Central.......... 1.20 | 1.15 | 1.11 | 1.29 | 1.30 | 1.15 | 1.69 | 1.79 | 2.18 | 1.97 | 1.90 | 1.95 | 2.08 | 1.97 | 1.79 | 1-77 | 1.57 | 7.38 | 1.26 | 1.21 | 1.28 | 1.76 | 1.94] 1.42] 1.45 
Union Mutual.......... 1.01 | £.06 | 1.49 | 1.09 | 0.98 | 1.11 | 1.13 | 1.11 | 1.10 | 0.90 | 1.14 | 1.11 | 1.12 | 1.13 | 1.16 | 1.09 pag 118 | 1.29 1.23 | 1.13 | 1.07] 1.13] 1.18] 1.13 
United States .......... 1.38 | 1.33 | 1.31 | 1.82 | 1.20 | 1.34 | 1.67 | 1.61 | 1.60 | 1.80 | 1.65 | 1.53 | 1.53 | 1-55 | 1-40 | 1.33 1.28 | 1.24 | 1.18 1.12 | 1.41 | 1.60/ 1.53| 1.23] 1.44 
Washington............ 0.78 | 0.81 | 0.76 | 0.91 | 0.92 | 0.93 | 0.93 | 0.86 | 1.02 | 0.96 | 0.96 | 0.94 | 0.97 | 1.07 | 1.27 | 1.28 | 1.21 | 1.14 | 1 16 1.07 | 0.84 | 0.94 1.04 | 1.17] 1.00 
Averages (28 cos.).... 0.82 | 0.78 | 0.80 | 0.84 | 0.81 | 0.85 | 0.93 | 0.94 | 0.94 | 0.96 | 0.96 0.96 | 0.97 | 1.02 | r.or | 1.07 | 1.04 1.04 | 1.07 0.98 | 0.81 | 0.89 0.98 | 1.04] 0.93 








* Excluding industrial business. 





e Partly estimated. 


+ Seventeen years, 
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NEW YORK SURVEYS. 





As there are many mutuals writing on surplus business in New York, it 
would seem advisable that any company having $200,000 or more cash assets 
applying for admission to New York State, should be favorably considered by 
the Superintendent of Insurance. It would unquestionably be better that 
mutual companies, able to comply with the provisions of the insurance law, 
should be formally admitted to the State in preference to their policies being 
accepted by insurers through the licensed brokers ? 

* * * * 

RESIDENT agent laws are in force in several States, including Maine, Mas- 
sachusetts, Connecticut, Rhode Island and New Jersey. Insurance statutes, 
like other laws, do not amount to anything unless they are carefully worded, 
so as to accomplish the desired effect. It will be remembered that the recent 
seigniorage bill was vetoed by the President of the United States, largely 
because of its loose and ineffective verbiage. The resident agent statutes 
were framed to prevent agents in one State from selling insurance on property 
in adjoining States. Nothing in such laws, however, prohibit the transference 
of insurance, and the query was recently asked us, by an enterprising and 
thoughtful agent, why it would not be legal for an agent in Philadelphia, for 
instance, to sell insurance hypothetically on property in Philadelphia and 
then afterward transfer the insurance to cover property in Camden, N. J.; 
the purpese of covering property in Camden being the object in view, but 
the issuance of the policy on property in Philadelphia being done merely as a 
ruse for the purpose of evading the statute referredto. As such statutes do 
not make it illegal to transfer insurance, we do not see any reason why our 
ingenious friend is not correct in his conclusion that it isan easy thing for 
agents to evade the resident agent laws by agreeing with the insured to issue 
insurance after the plan suggested. 

* * * * 

THE local board at its last meeting refused to concur in the recommenda- 
tion of the special committee appointed to consider the question of a moral 
hazard bureau. The committee presented a plan, and announced that it 
would cost about $15 000 per year to carry it out. The board concluded that 
it was a matter which might be properly left to the co-operation of the com- 
panies which believed in the plan, and that it was unwise to risk the harmony 
of the association by imposing the expenditure on the unwilling members by a 
majority vote. There is a proposal pending to make it a voluntary affair. 

* * * * 

WuaAT a sigh of relief the board committee on laws and legislation breathed 
when the New York legislature adjourned last week, It is true the commit- 
tee did not secure any affirmative legislation for the benefit of the companies, 
but they stopped a grist of measures against their interests, and were happy 
when the strain was over. 

* * * * 

One of the newest Lloyds professes to have been started in April, 1892, the 
same day as another Lloyds in the same office. This fact is suggestive of a 
new device whereby the original association, which claims to have been 
started in 1892, has been split into two branches, and a full-grown Lloyds 
organized on each branch. Whether the Superintendent of Insurance pro- 
poses to sit by and permit this sort of thing remains to be seen, but if it be a 
fact that two Lloyds have been created out of one, then there are possi- 
bilities not yet heard of. If two can be made out of one, why not a half 
dozen? The more the merrier. 

* * * * 

ADVICES from London are to the effect that the English Lloyds brokers are 
in a state of consternation over the loss of orders upon New York risks, con- 
sequent upon the decision of the Attorney-General that it is unlawful for 
licensed agents to place business with Lloyds. Several new devices have been 
started to whip the devil around the stump, and one new company has already 
been launched, composed of Lloyds subscribers. In the meantime the Jersey 
City agents keep smiling. 

* * * * 

THE rumor mongers have their hands full now nominating new managers 
for the North British and Mercantile, but a close friend of Mr. Burnett says 
he has ordered over his summer clothes and will remain until he finds the right 
man, if it takes the entire season, It is a plum for somebody, 

* * * * 

FRANK WHITING of the New Yerk Tariff Association is still detained from 
his office by illness, and in his absence the rate committee are going ahead 
with a rush in the revision of rates. It is asserted that more rates have been 
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revised and reduced lately than have been advanced, but it is worth noting 
that revision means improvement and the betterment suits the underwriters. 
* * * * 

AN alert broker placed a line in this city on a furniture salesroom stock on 
Monday, on the basis of the minimum rate of one per cent without work from 
the card in the rate cabinet of last December. The fact is the rate committee 
and the Tariff Association in January adopted a new minimum on furniture 
stocks which reads: ‘‘Stecks without work $1.50.” The companies over- 
looked this action and took their risk under the old rating, entirely innocent 
of the new rating. 

* * * * 

IN reply to a correspondent we beg to say that we are informed the local 
board has not yet taken any action on the subject of an alternative form of 
contract for merchandise in bond without and with duties included. The 
companies are working on the go as you please system, but if there should be 
a fifty per cent loss on one of the Pearl street tobacco warehouses there would 
be a wailing indeed. Either this subject is of no impertance and may be let 
alone, or it is of great importance and deserves attention. 








CHICAGO SURVEYS. 


J. H. BEATTIE, formerly secretary of the Amazon Insurance Company and 
an old time fire underwriter, has decided to take up life insurance practice 
under the new Armstrong regime, and is inviting the support of his friends in 
behalf of the proposed American Union Life Company. 

* * * * 

THE beloved compositors set up ‘‘ traditional love” for ‘“‘ traditional] lore” 

in these columns last week, as applied to a certain brand of special agents. 
* * *K *k 

QUITE a tempest in an oil pot was raised here lately because the local 
association passed a hasty measure (based upon a hasty report) whereby a 
‘* penalty” rate was attached to certain classes of dock property alleged to be 
exposed to a serious hazard because of the refuse oil from the gas works float- 
ing on our beautiful river. An excursion down the south branch on one of 
the fire boats was largely attended and convinced the underwriters that while 
our waters are polluted with oil and much other refuse, all attempts to set the 
Chicago river afire would prove fruitless. The relief may come some day 
when our great drainage works are an accomplished fact. 


* * * * 

THE Virginia Fire and Marine has wisely concluded not to give up the 
ship, but to give Chicago another trial at the hands of the new firm of Good- 
win, Hall & Henshaw. This firm has secured attractive offices and will 
doubtless meet with a large measure of success in this field. 

* * * * 

MAGILL & CHAMBERLIN are in their new quarters in the basement of 168 
La Salle street, but it is stated that Dick Webster of that office is not yet 
** settled.” Much perplexity has been caused by Dick’s issuing expiration 
notices for burned and canceled risks, but when it was discovered that it was 
only the result of his being again smitten with feminine charms, all was 
promptly forgiven. 

* * * * 

THE schemers who induce owners of fees to sell their land and take back a 
lease of same with the buildings thereon, should often be watched as to the 
amount of insurance which they require the lessee to carry for the purpose of 
‘* effect.” Quite recently a case was ‘‘ devil-oped ” where the previous owner 
was calmly asked to insure $40,000 upon a building worth $15,000 at an out- 
side figure. It is supposed that the appearance of a healthy insurance may 
facilitate the ‘* placing” of an unhealthy investment. 

* * * * 

THE sad though not unexpected death of Major Crooke, and the retirement 
of Mr. Goodwin, would seem to leave two vacancies to be filled in the 
Western management of the Northern. G. H. Lermit, the accomplished 
assistant secretary from the London office, is at present in charge of the 
department, and it is thought that but one appointment will be made to fill 
both vacancies. 

* * * a 

TITLEs are fairly numerous among the fraternity here. Among the judges 

are Cary, Davis and Ostrander, with Case, Chard and Witkowsky about ready 
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to receive the ermine, Generals are limited to Drew, Ducat and Smith, 
while of majors we have Bliven, Brown, Gadsden, Harding, Hopkins, New- 
burger and Williams. Captain Rounds, Captain Milligan and Captain 
Maccauley, as well as Colonel Fleetwood, Colonel Fox and Colonel Volwider 
are familiar characters. Mail is known to have been addressed to the 
Reverend E, N. Wiley, but the record of his ordination seems to be obscure. 


* *k * * 


THE result of the labors ef the committee of fourteen has appeared in a 
preliminary form, and should the new plan receive general assent we may 
soon expect to see the whole of Cook county under a new organization. There 
is ample room, however, for differences of opinion, though, in the main, the 
work of the committee seems to have been admirably done. The general 
agents are properly chained down under the new scheme, but in several 
instances the language of certain provisions to safeguard the business lacks 
clearness. The charge of twenty-five cents for every endorsement seems 
attractive, but will perhaps prove irritating and difficult to carry out with 
fairness, while the provision for meeting competition strikes many as posi- 
tively unwise. The measures to limit the credit system are praiseworthy, but 
will be objected to by several who prefer to regulate this themselves in respect 
to direct relations with the public. The sharp reduction proposed in the rate 
of commission on exchanges and to be paid to brokers will, however, prove 
the greatest stumbling block. Under the plan suggested, agents may exchange 
upon a ten per cent basis, while brokers cannot receive over seven and one- 
half per cent upon any class of business. As twenty per cent is now the 
rule as to the choicer grades, the reduction to seven and one-half means much 
in that it means little—of profit to the workers in the vineyard. 


Notes Among Life Insurance Men. 

Tue life insurance men of Chicago are deeply interested in the approaching 
meeting of the National Association of Life Underwriters. Every individual, 
whatever his position or title, from the highest to the lowest, is evincing an 
interest in the coming great event that is truly commendable, and indicates 
that it will be the greatest meeting of this important body of earnest and 
courageous men that has ever been held. The recent meetings of the robust 
local association have been with a view to quicken the interest of the local 
life insurance men in association work. John K. Stearns, president of the 
Life Underwriters Association of Chicago, seems fitted by nature for this 
work ; his earnest zeal and persistent stick-at-itiveness and get-there-itive- 
ness, has resulted not only in bringing large numbers to the meetings, but 
inspiring the individual with the desire to give his best efforts to whatever he 
is called on to do in association work. The result is a large, strong band of 
enthusiastic workers. 


* * * * 


THE last meeting of the asseciation was a remarkable demonstration of this. 
The speakers were all members of the association and the meeting was a kind 
of old-fashioned ‘‘love feast.” Brother Stearns led off in his happiest vein 
with a unique speech of welcome ; this was followed by a number of experi- 
ences, all very interesting, showing the steady and substantial growth of the 
association spirit in Chicago. Then followed the set speeches. L. A. Spicer, 
whe has been secretary so long that the memory of the oldest member 
‘*runneth not to the contrary,” spoke on ‘‘ whither are we tending?” Mr. 
Spicer has an aversion to speaking from manuscript, and quite a burst of 
merriment greeted the speaker’s announcement that he had prepared, at the 
request of the president, a very elaborate address on the subject named, but 
had lost it out of his pocket on his way down town the morning of the meet- 
ing. (Mr. S. assures me that the loss of the manuscript is a fact, though 
some of the boys seemed to doubt it.) His subject was the association move- 
ment, its purposes and possibilities—the progress of the work, and, finally, 
whither it was tending. It did not appear to make much difference with 
Spicer whether he had his paper or not, E. H. Kellogg’s address on ‘* What 
do we agents get ?,” was an able paper and was much enjoyed. Mr. Kellogg’s 
long experience as a field worker gave him all the information needed for the 
treatment of this theme, and his fine ability as a writer qualified him for the 
treat he gave his coworkers in the great and beneficent cause of life insur- 
ance, Thos, L. Fansler’s paper on ‘* The higher plane,” was well received 
and gave great satisfaction. The musical features of the occasion were of 
rare and excellent quality, and were rendered by Prof. Appelon, violinist ; 
Prof. Lindbloom, voice, and Prof. Graf, piano. The ‘‘ Dark interpreter,” 
by the ‘‘ Egyptian skeleton,” read by L. B. Bishop, was full of local hits on 
members, and was given by Mr. Bishop in his rich voice most acceptably. It 
was one of the most enjoyable things of this very pleasant occasion. Fred B. 
Mason’s ‘‘ Good night” was a most delightful surprise to every one present. 
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Fred is the ‘‘ kid” of the association. He spoke his good night so sweetly 
and gracefully that it seemed to prepare all for joining in the fellowship song 
with which the meeting was closed. 

* * * * 

THE plan adopted by the Chicago Association in the matter of Maj. Ben 
Calef’s ** Loving Cup” is a good one. A committee was appointed to invite 
members to join in the contest. These papers are to be read, and the best 
one selected to be presented to the executive committee for the competition, 
This will doubtless induce a number to write papers giving their views on the 
progress of the association work, which will, of course, necessitate their look- 
ing into the subject. In this way the real plans and purposes of the associa- 
tion movement will become better understood. These papers will become the 
property of the association, and can be read at the meetings, and published 
for the information of such as may be standing aloof and complaining that so 
little is being done for them by the association. These may learn that the 
way to get the benefits is to join the movement. 

* * * * 

JAMEs W. JANNEY, the chairman of the finance committee, has done his 

work with his usual spirit of direct purpose, and all is well along his important 


line of action. 
* * * 


THE other committees report commendable progress. L. A. Spicer, chair- 
man of the committee on printing, has given us a glimpse into his work, and, 
while we cannot give to the readers of THE SPECTATOR the details of his 
designs, we can say without betraying confidence that he will have the most 
unique and beautiful invitations to the banquet, and the most artistic menu 
cards that have ever been gotten up for an occasion of this kind. They will 
be preserved as mementos of this occasion by all who can get hold of them. 
President Ferguson says this meeting of the National Association must be a 
memorable one, and that he will spare no effort to make it so. Everybody 
that knows Charles Ferguson realizes what this means, The drive projected 
by W. N. Sattley, he says, would be impossible in any other city but Chicago, 
and promises to make the Friday entertainment of the convention week a 
“red letter day” in the calendar of life underwriters association divertise- 
ments. Its details are complete and show thought and study, as well as a 
keen appreciation of outdoor enjoyment, for which *‘ Sat,” as the boys famil- 
iarly call him, is famous, 

* * * * 

THE work of Ben Williams and Geo. F. Schilling does not give the oppor- 
tunity to show on the surface as that of some of the other heads of committees, but 
it is none the less important, and requires quiet, patient and thoughtful labor , 
the capacity of these gentlemen for work of this kind is without limit, so far 
as any experiment yet made has demonstrated. The programme of speakers, 
etc., is in the hands of John K, Stearns, and is progressing as rapidly as such 
work can. 

* * * 

THE event of importance of the week in life insurance matters is the 
** fizzling out” of the so-called prosecution of W. F. Gorrell by the Home 
Life Insurance Company, The general impression is that this effert to malign 
and break down the character of an honest, hard working citizen is one of the 
most outrageous attempts ever made to use the enginery of the Criminal Courts 
to defeat an effort to establish rights in a civil cause. Mr. Gorrell had worked 
for the company for eighteen years, had been uniformly successful and 
always faithful. When his contract was terminated by the company, he sued 
for his rights, and this cause is still pending. The indictments were brought 
and have apparently been held over him as a ‘‘ rod of terror,”’ but Mr, Gorrell 
didn’t scare, and after a trial lasting sixty-two days he was cleared. The two 
indictments still held over came up for trial last week and the prosecuting 
attorney refused to try them, and they were stricken from the docket. Thus 
ends the famous persecution. 

* * * * 

GENERAL business is improving in Chicago, but life insurance has not yet 
reached a point of activity wished for by the gentlemen relying upon it for 
food, shelter and comfort. The business being done is mostly by dint of very 
hard work, and by what is known technically in the business as ‘‘ crowding.” 
Indications are that next month, and from then on the work will be easier 
and will not require such hard straining. 

* * * * 

THE experience of Miles M. Dawson of this city as an ‘* Insurance and 
financial counsellor” will be watched with interest, and if Mr. Dawson is 
able to make a go of it, his record will perhaps go a long way toward 
adjusting the brokerage problem by throwing the expense thereof upon the 
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purchaser instead of the seller of insurance. Mr. Dawson announces that his 
** fees are moderate ” and that ‘‘ no insurance will be placed,” thus putting 
professional insurance advice upon the same plane as that of law and medicine: 
Still, there are a few hundred insurance people here who claim to have been 
doing Mr. Dawson’s work for years past without any cost whatever to the 
public. 

* * * 

ON the afternoon of April 29, in the village of Hinsdale, near Chicago, the 
mortal remains of William D, Crooke, manager of the Northwestern depart- 
ment of the Northern Assurance Company of London, were laid to rest. 
Major Crooke was noted for that modesty and quiet strength of character 
which lend permanent charm to life, and few underwriters enjoyed the con- 
fidence and respect of the fraternity to a greater extent than he. The memo- 
rial insurance meeting of April 28 at the assembly rooms of the Chicago Fire 
Underwriters Association was largely attended, and the touching minute 
adopted was more than confirmed by the tributes of devotion from the lips of 
such speakers as G. H. Lermit of London, Chas. H. Case, Abram Williams, 
Edward B. Case, Holger de Roode, J. L. Whitlock, Geo. F. Bissell, A. J. 
Harding and Conrad Witkowsky. In his devotion to his adopted country 
during the civil war, Major Crooke was distinguished for his rare fidelity to 
duty, a characteristic which attached to him in every relation of life, and 
enabled him to typify in a striking way the words of Marcus Aurelius: ‘‘ If 
you will but be true to the best of yourself, fearing and desiring nothing, but 
living up to your nature, standing boldly by the truth of your word, and satis- 
fied therewith, then you will be a happy man.” 











CORRESPONDENCE. 


IOWA. 
{[FRomM OuR OWN CORRESPONDENT. | 

The Iowa Life Underwriters Association held a meeting April 16 and 
appointed delegates to the National Association, which meets in Chicago June 
20. The delegates are: C. B. Van Slyke, A. P. Dart, E. S. Miller, John 
Fleming and O. T. Martin. The alternates are: C. H. Rumsey, W. H. 
White, J. A. Jackson, Robert Fleming and A. N. Klinefelter. Sidney A. 
Foster, secretary of the Royal Union of this city, was appointed chairman of 
a committee to secure transportation. The attendance at the national meet- 
ing from Iowa will be the largest this year that it has ever heen, The Iowa 
Association has grown in importance and attendance, and has aroused a 
greater interest in organized co-operation among life insurance men, Meet- 
ings will be held monthly in the future. At the May meeting there will be a 
banquet and discussion on the subject, ‘‘ What have underwriters associations 
accomplished for the interest of the insurance business?’ One paper will be 
selected from those read at the meeting to be read at the national meeting at 
Chicago. The author of the best paper read there will be presented with a 
silver cup. 

The New York Life people had a big round-up here on Wednesday, April 
18. It was on the occasion of the removal of the Iowa headquarters from 
Sioux City to Des Moines. Not only the Iowa business, but that of Northern 
Nebraska and South Dakota will pass through this office, Frank H. Graves, 
superintendent of agencies for Iowa, will remove from Chicago to Des Moines, 
and will have charge of the ofhice here ; D. W. Corley, who has been with the 
company for a good many years, will come here from Sioux City and take the 
same position that he held there, that of cashier, A, A. DeCalle, the head 
bookkeeper, and several other employees wiil arrive here from Sioux City. 
About fifty of the company’s agents from all parts of the State came here on 
Wednesday and met some of the officers of the company in this field. Among 
those present were: Geo. W. Perkins, third vice-president, New York; Gil- 
bert A. Smith, general manager for Western States, Chicago, and Thos, H, 
Buckner, inspector of agents, Chicago. A very profitable meeting was held 
and a banquet given to the agents by the officers at the Savery House. The 
New York Life is holding its lead in Iowa in good shape. M,. L. Dudley, 
who has represented the company in Des Moines for several years, will remain 
in the office here in the same capacity he has heretofore served, that of general 
agent. 

There is likely to be trouble in this State with the Lloyds before long. 
There will certainly be if Auditor McCarthy can catch any one soliciting 
insurance for one of the Lloyds. With the mutuals they are making the legi- 
timate insurance business very rocky at this time. Those known to be doing 
business here are: American Lloyds, Mutual Lloyds, Mercantile Lloyds, 
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Mutual Fire and New York Fire, all of New York. They are writing at half 
rates or less, and none of them is authorized to do business in the State. The 
business is written mostly from Chicago and New York directly. The 
security to policyholders is very largely imaginary in this kind of insurance, 
Should there be a great conflagration, the insured would become involved in 
endless litigation with the ‘‘ individual insurers.” 

Martin Melander, late chief, and John Monarch, late assistant chief of the 
Des Moines Fire Department, changed places when the city administration 
changed the first of the month. Mr. Monarch is a competent man, but the 
insurance interests preferred Melander, who has had greater experience. 

J. C. Balthis, formerly of Colfax, and J. P. Adkins of Winterset, have 
opened a new fire insurance agency in this city. They have the Orient and 
other reliable companies. F. W. B. 

DeEs Moines, [A., April 28. 





COLORADO. 
[FRom Our Own CorRRESPONDENT. | 

The Denver Board of Underwriters contemplates a number of changes in 
the schedule of agreement, abolishing some useless rules and introducing new 
ones, the chief being in relation to the trial of members and the non-inter- 
change of business with non-boarders. In relation to the examination of 
charges preferred against board members it is held that the compact manager 
cannot give a fair judgment because of ‘‘strings.”” This is to be obviated by 
the addition of two uninterested persons forming with the manager a com- 
mittee to sit in judgment. The rule restricting members from taking business 
through non-board agencies even at board rates, it is thought, will have a 
tendency to discourage non-boarders. Asa unanimous vote is necessary to 
adopt changes in the agreement rules, it is not unlikely that the new rules may 
be rejected. 

A recent case has shown the necessity of non-board underwriting. The 
Charles block, damaged bya recent fire, carried insurance amounting to 
$105,000, controlled by a non-board agency. It is alleged that members of 
the board have slices of this business, but whether all wrote the business at 
board rates or not is net publicly known. One agent demanded proofs of loss 
and a statement showing the apportionment of losses among the companies 
interested before he would make payment. This has not been done, and he 
now expects he will never be permitted to pay the loss. 

Underwriters are interested in the reorganization of the Denver fire department 
and are anxious to discover if it shall be kept up to its former state of efficiency 
and discipline. Everybody knows of the fight that Governor Waite has been 
waging upon the fire and police board, which resulted this week in a victory 
forhim. The new members promptly decided te remove Julius Pearse, who 
had been fire chief for many years, and the new man, W. R. Roberts, is 
unknown to the underwriters. He has been with the department for a number 
ef years, but never held any pesition of responsibility. For some time a com- 
mittee, consisting of W. C. Cree, special agent of the Lancashire; C. W. 
Potter, adjuster for the tna, and C. W. Dunlop, manager for the Providence- 
Washington, have been comparing a comparative report of the condition of 
the fire department of cities of the country of about the same class as Denver. 
The committee finds that in comparison with other cities Denver should have 
165 men instead of 101 in the pay of the department ; thirty-four pieces of 
apparatus, having now twenty-six, and about 28,000 feet of hose instead of 
only 12,000 as now. Other suggestions relative to the workings of the depart- 
ment are made, also with respect to the water pressure, which it is not proper 
to mention at this time. 

The agreement reached lately between the two water companies that have 
been fighting for supremacy for years will result beneficially to the interests 
The new and powerful Citizens company practically con- 
trol the water supply now. They have two gravity pressure mains from 
Platte canon, affording unlimited supply of water and good pressure. This 
will be augmented by the pumping plants of the old company and all mains 
will be connected so that certain pressure and absolute security from water 
failure by accident may be avoided. 

Cripple Creek is growing at a lively gait and the ten per cent rate is seduc- 
tive to the insurance men. The water-works will soon be in operation, after 
several weeks of hard work in thawing out the pipes. The fire department 
there has done some lively work in preventing fires, but it needs only a brisk 
wind to cause a conflagration that would sweep the town. 

A feature of the life business here is that most, if not all, of the general 
agents turn over considerable business to the Minneapolis Clearing House 
Association of risks rejected by their respective companies. In Colorado are 


of fire insurance. 


many people affected to a more or less degree with lung trouble, which is a 
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class that the conservative companies refuse to accept. These people in this 
climate, by taking proper care of themselves, manage to live for many years 
and are therefere good risks, even in the face of the vital statistics. The 
Minneapolis company, therefore, gains quite a list of policyholders in this 
State. 

The life insurance men are well pleased with the business so far this year. 
They report business gaining in amount, though falling off from that of the 
same period last year. The crop of specials is decidedly limited, many of the 
general agents preferring to chase after business themselves instead of chasing 
after delinquent and tricky specials. 

DENVER, Co t., April 23. Cc. L. S. 





NEW ENGLAND. 


[From Our Own CORRESPONDENT. ] 

His Excellency the Governor has signed the bill which doubles the require- 
ments for the organization of new mutuals in Massachusetts, which was fully 
explained in THE SPECTATOR last week. 

The New England Insurance Exchange has appointed a committee of five 
to consider the report on questions of commissions and brokerages in New 
England, consisting of Leighton, Cornish, Kendall, North, Smith, Teal, Fur- 
ness and Crosby. 

The Boston board of aldermen has ordered that street railway wires be put 
under ground, and that the work shall be completed by the 15th day of next 
November. This would be an utter and a physical impossibility. 

The legislature is now considering a plan which embodies some reason. It 
provides for the establishment of a board of three, the active member of which 
shall be a practical electrician. This commission shall, within six years, by a 
gradual and practical process, cause all the wires in the city to be put under 
ground. The bill has passed the House. 

-The new Tremont Mutual Fire has received its papers from the Insurance 
Department and is ready to begin business. The names of the officers and 
directors of the company have already been published in THE SPECTATOR. 
H. N. Baker will be the manager, and the offices of the company will be at 
30 Kilby street. 

The Standard Mutual will commence writing policies this week. 

The Vermont State Fire Insurance Association recently adopted resolutions 
complimentary to the management of the New England Insurance Exchange, 
soliciting the counsel of its members, and signifying a desire to submit all 
matters of importance to the Exchange for its approval. 

The Boston Board of Fire Underwriters has decided to continue charges 
for the use of gasoline stoves. 

In Providence, R, I., the commission question has caused the temporary 
suspension of the matter of raising rates. 

F. A. Colley, 22 Exchange place, Boston, has been appoin:ed general agent 
for the United States of the Milford Mutual Fire Insurance Company of Mil- 
ford, Mass, This company was incorporated in 1851, and had on the Ist of 
January, 1894, available assets of $35,723. It had at that time no unpaid or 
unadjusted losses, and a reinsurance reserve of $9,901. Mr. Colley announces 
it as his intention to conduct the affairs of the Milford in a conservative man- 
ner, and maximum lines for the present will not exceed $3500. 

It is reported that the Franklin Mutual Fire Insurance Company of Spring- 
field, Mass., is to commence writing mercantile risks generally. 

Walter Adlard, formerly with the Queen in New Jersey, is to assume the 
position of assistant special agent of that company in New England. 

The Massachusetts mutuals held a meeting this week and voted to write no 
more mercantile risks for a term exceeding three years. 

The Eastern Mutual has appointed Shade & Mann its New York corre- 
spondents. 

The Equitable Mutual of New York is to be congratulated on securing 
Jordan, Lovett & Co, as its Boston correspondents. 

A visitor to Boston the past week was D. C. Osmun of Chicago, United 
States manager of the Western and Southern department of the Imperial Fire 
Insurance Company. 

Alfred Kemp, general Southern agent of the Orient of Hartford, died in 
Dorchester, Mass., on Friday, April 20. 

H. B. Bosson succeeds Reed & Brother as general Massachusetts agent of 
the New York Plate Glass Insurance Company. 

During the month of March the total number of fires in Boston amounted to 
113, of which thirty-five were from unknown causes,six incendiary and two sup- 
posed to be incendiary, The fire losses during the month amounted to 
$46,025, against $50,334 in March, 1893. 

The Boston fire department is to add to its equipment a wrecking wagon, 
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which will respond to alarms in the city proper and all large fires in the vari- 
ous districts. It will carry all the tools necessary for repairing ordinary 
breaks in the engines or other apparatus. 

H. A. Messenger, who has been special agent in New York State of the 
Fidelity and Casualty Company, will represent the interests of the company 
in Maine, with headquarters in the offices of Dow & Pinkham on Exchange 
street, 

The Guarantors Liability Indemnity Company of Philadelphia is to enter 
the New England field, where it will conduct a general liability business, 
The Kehu-Bradley Company, Boston, will be the general Eastern managers. 

The Essex Mutual is to enter Illinois and Ohio, 

Osborne Howes, secretary of the Boston Board of Fire Underwriters, has 
written the following letter to the Merchants Anti-Subway League: ‘* The 
construction of a subway through Tremont street, either by excavation or by 
tunneling, as has been proposed, so near to the surface as to disturb the water 
mains, thus requiring their displacement, would cause a serious increase in the 
fire risk of the buildings on Tremont street and in its immediate vicinity, as 
in either event during the time that such work was going on the street was 
open or the water facilities suspended the fire department could not be 
depended upon to do its ordinary efficient work in the line of extinguishing 
fires.” ALLAN ERIC, 

Boston, MAss., April 30. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—H. W. Gant, assistant for the Metropolitan at Hackensack, has resigned. 


—D. P. Wyre has been appointed assistant for the Prudential at Mt. Ver- 
non, N, Y. . 


—A. Baxter, assistant superintendent for the United States at Philadelphia, 
has resigned, 

—The Prudential transferred Assistant C. E. Bedell from New York to 
Elizabeth, N. J. 

—The Prudential has appointed an assistant at Sheboygan, Wis. His name 
is R. F. Kleeman, 


—C. J. Scheffler, assistant superintendent for the Metropolitan at Pitts- 
burgh, has resigned. 

—The Metropolitan has opened up at Decatur, Ill., placing Assistant 
Washburn in charge. 

—J. McCann has been appointed assistant superintendent for the Pruden- 
tial at Morristown, Pa. 


—Dr. J. L. Adams, the secretary of the Sun Life of Louisville, is spending 
a few weeks in the North. 

—The Metropolitan discontinued the services of A. Gelber, assistant for 
them in Brooklyn, N. Y 

—The Industrial Benefit Association has been licensed to transact business 
in the District of Columbia. 


—John George, assistant superintendent for the Prudential in the New York 
No. 5 district, has resigned. 

—II. A. Crane has been advanced to assistant superintendent for the Pru- 
dential at Binghamton, N. Y. 

—The Metropolitan promoted Agent N. P. Olson of Minneapolis to assist- 
ant superintendent in that city. 

—George A. Leigh has been advanced by the Sun Life to assistant super- 
intendent at Clarkesville, Tenn. 


—L. Levy has been appointed assistant superintendent for the Prudential 
in the New York No. 7 district. 


—The Western and Southern Life of Cincinnati has removed to new and 
larger quarters at 434 West Sixth street, Cincinnati. 

—John Dolph, superintendent for the Me:ropolitan, has been elected a 
member of the Cincinnati Life Underwriters Association, 

—The John Hancock wrote nearly gooo industrial policies in Maryland last 
year; the Prudential 23,098, and the Metropolitan 43,587. 

—W. J. Collins and Andrew E, Pritchard have been promoted by the Pru- 
dential to assistant superintendents in the New York No. 5 district. 


— Herman Flohr, a defaulting agent of the Prudential at Cleveland, was 
arrested at the instance of the American Surety Company, who had been after 
him for some time. 


—We are informed that the Metropolitan has already written over $50,000,- 
ooo of new insurance this year. This must mean an issue of more than 
400,000 new policies. 

—Despite the ‘‘ hard times,” industrial insurance in this country and abroad 
made great progress. The statements of two more English companies, the 
London, Edinburgh and Glasgow, and the Wesleyan and General are out, the 
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fermer showing an issue for 1893 of 210,041 policies, and the latter a gain in 
membership of 19,081, bringing the total members insured up to 487,955. 

—A large number of the Metropolitan representatives in Connecticut met 
at Putnam a short time since to hold a banquet, reunion and general pow-wow 
for the good and welfare of the business. 


—The Insurance Agent, in making appeal to industrial companies to come 
South, says: ‘‘ In one week last month the Virginia Life reniitted frpm the 
New Orleans office $1167 after all expenses were deducted.” 


—The Prudential has had to seek more room for its own business and the 
tenants on the fourth floor of the building in Newark have had to vacate, 
The company has a guarantee from the contractors to have the floor ready for 
their occupancy in ten days, 

—Superintendent John J. Raleigh recently banqueted his fellow-workers 
for the John Hancock in St. Louis at the Grand Café. Among the guests was 
Frank B, Weeks, assistant superintendent of agencies, from the home office. 
Mr. Raleigh reports business as good. 

—Thomas F. Hancock, superintendent, of Waterbury, Conn., for the 
Metropolitan, was visited by burglars recently, who broke open his desk and 
stole $143 from the cash drawers. Before leaving for the night he removed 
$600 in bills, which the thieves probably expected to get. 

—The Metropolitan has recently changed the rule as to charging agents on 
transfer lapses. As we understand, the agent must lapse all policies suffi- 
ciently far in arrears as soon as the transfer comes through. With the first 
lapse he is not chargeable, but is responsible for all thereafter. 


/\—The question of life insurance for women has been largely discussed of 
late, mainly, however, from the standpoint of the ordinary companies. Some 
of the companies have decided to grant policies to females on more favorable 
terms than heretofore, and this will bring them in competition with the indus- 
trial agents. Some women do not know that for years all industrial compa- 
nies have admitted females to membership on the same terms as males, and 
one of the uninitiated made the mistake in writing for The Jenness Miller 
Magazine of stating that one of the companies did this. The lady who wrote 
the article can get, through every industrial agent, as good a policy as is granted 
the sterner sex. ‘x 

“\—There is considerable agitation in the New Jersey Assembly over a bill 
introduced by J. C. Eisele to compel industrial companies to grant paid-up 
policies in event of lapse after three years. The law is intended to be retro- 
active, and, apart from the contention that this would be unconstitutional, the 
bill is opposed by the companies because it would work disadvantageously to 
all interests. Franklin Murphy, on behalf of the Un.ted States, said the bill, 
if passed, would drive his company out of business, an opinion concurred in 
by the Insurance Commissioner of the State. Competition for business is 
very keen, and it is unlikely that the leading companies will fail to make such 
concessions to policyholders from time to time as will cause the insuring pub- 
lic to gravitate toward them. Y 








NEWS OF THE WEEK. 


Connecticut Insurance Report—Part II. 

ParT II. of the Connecticut report for 1894 has been issued and bears 
evidence that Commissioner Mansfield has given the duties of his office 
careful attention. Eight life and accident companies were admitted during 
the year and four withdrew from the State, the whole number now operating 
there being sixty-two. All the Connecticut companies operating on the assess- 
ment plan were examined during 1893, and the Commissioner seems to 
have had some opinions of his own on various points. We quote Mr. Mans- 
field’s remarks on ‘‘ Rebates” and ‘‘ Expenses of Management.” They con- 
tain a good deal of common sense : 


REBATES, 


The legislature in 1889 passed what is commonly called the rebate law, 
whereby discrimination in favor of individuals of the same class and expec- 
tation of life in the amount of payment of premiums or rates charged, or in 
the! dividends or other benefits paid, or in any of the terms and conditions 
of the contract is prohibited ; and the making of any contract which is not 
plainly expressed in the policy is also prohibited ; as is also any rebate of 
premium or any favor or benefit of any kind. The penalty affixed is a fine 
of not less than one hundred nor more than five hundred dollars, to be 
accompanied by a revocation of the agent's certificate of authority. 

It is very difficult to obtain evidence sufficient to prove a violation of this 
law. I believe, however, that it is violated altogether too often, and here 
again I should be glad to prosecute or assist in the prosecution of any case 
within the purview of this statute. In the wild rush for business which pre- 
vails at this time the temptations to violate this iaw are many, and if it be 
true, as is generally supposed, that the commission or compensation paid to 
agents is excessive, the opportunities for such conduct are not far to seek, 
Discounts on premiums, dating policies ahead of their actual date of issue, 
writing for amounts afterward reduced, are among some of the ways 
used to secure insurance, and must rot be encouraged. And while it may 
seem to some that the State has exceeded its proper jurisdiction in legislating 
on this point, the law is nevertheless in force and cannot be taken out of the 
limits of constitutional legislation except by the courts. Neither is the law 
so seemingly unjust, for it must be remembered that there is present here 
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what does not characterize a contract between individuals, the execution of a 
trust for the benefit of many, and companies and agents alike, as has been 
often said, are the executors of that trust, and should administer it impartially 
for all, 

EXPENSES OF MANAGEMENT. 


The subject of expenses in connection with the management of some insur- 
ance companies is not a new one. Insurance journals have written about it, 
insurance men have talked about it, insurance conventions have discussed it, 
and insurance departments have officially noticed it. It cannot be denied 
that it is much easier to make than to prove a charge of excessive expense on 
the part of any corporation, in which the interests of many people are involved, 
and which requires brains and skill to run it. 

Impressed, however, by the general agitation which this subject has received, 
I asked about a month ago some of the companies which, in the sense that 
they do a large business may be called leading companies, a few questions, 
designed to bring out if possible some facts bearing on this subject upon 
which I might base a conclusion. The questions were crude in some cases, 
but yet they were capable of being answered in such a way as to materially 
assist any one sincerely looking for information. To ask questions of this 
character at arm's length is not best calculated to obtain the object desired, 
especially inasmuch as in the opinion of many companies, the province of the 
department is not broad enough to include such inquiries as these. Nearly 
all the companies replied. The entire absence of information in the answers 
of some was toa degree expected, but is not by any means conclusive evidence 
that ‘the prevailing impression is an incorrect one ; on the other hand, the 
frankness and fullness which pervaded some of the answers received, and 
the additional advice vouchsated in connection with them, was not entirely 
expected, and I appreciate most heartily the pains which some companies took 
to comply with my requests. Some of the answers received change impres- 
sions into certainties, and the matter, in my judgment, is no longer in doubt. 

For many years the competition among a few companies has been so great 
that it has almost seemed as if there was no other object within the whole 
range of their operations than to write the largest amount of insurance within 
a given time, regardless of the manner or the expense of getting it. A very 
large percentage of the insurance written is not taken, and a larger percentage 
still lapses within a very short time after it is taken. The terminations from 
these two sources are about three times as great as the terminations from all 
other sources together. Death terminates not over six or eight per cent of 
the insurance written, while maturity, expiry and surrender add but compara- 
tively little more. Thus the hundreds of millions of insurance written 
aunually come very short of expressing the actual progress as represented by 
the amount of insurance in force from year to year. To get large accretions 
is proper and justifiable if the course pursued be a reasonable one, but to get 
them as the result of the most intemperate rivalry and expense is neither 
proper nor justifiable. 

Life insurance has grown phenomenally during its short existence, but care- 
less management can harm it and undue extravagance can injure it ; neither 
can prevail and the confidence of the public be retained. As the able Com- 
missioner of Massachusetts said, in his last annual life report, in referring to 
this subject, ‘‘ there is one serious hindrance which must be removed before 
its true mission can be fully recognized and accepted, namely, the great and 
seemingly extravagant expense of conducting the business.” 

I believe from the information gathered that the expense is extravagant and 
unjustifiable, and that it is largely, if not wholly, the result of competition. 
This competition affects primarily only the placing of insurance, and it is that 
placing of insurance which therefore becomes so enormously expensive. That 
portion of the premiums intended for expenses, and commonly called 
** loading,” is but a very small part of the actual cost of placing msurance 
to-day. Cost to the company I mean, and to ali those who are already insured 
therein, and not to the persons whose risks are for the first time written, for 
the prevalence of rebates and other discriminating features, which the paying 
of such large commissions permits, reduces the original cost to the insured 
materially. The expense attending the carrying of policies in the years 
subsequent to their issue, is relatively light, and the premiuins of those years 
contribute toward a reduction of the original cost ; but the continuing mem- 
bers, besides paying the cost of their own policies, and of getting legitimate 
new business, have to pay the cost of those policies which either lapse or are 
not taken, and as this is where the excessive expenditure largely arises, it fol- 
lows that the burden thereof falls upon them. 

Were this not so one of two things might happen ; either the premiums 
could be reduced, or the dividends to policyholders, which results in the same 
thing, could be increased, The rate of dividends has not kept up with the 
increased amount of insurance, and if the contributions of older members 
must go to pay the expense of writing new insurance, those members must 
bear the corresponding diminution in the profits. More than this, I believe 
from my talks with men of large experience in insurance affairs, that so great is 
this strife for new business, and so great the inducements held out to agents 
to get it, that the old business is neglected and necessarily suffers. 

The largest companies leading in these respects bring many of the smaller 
ones, which can little afford it, into a similar spirit of rivalry, and a corres- 
ponding excess in expenses. 

In this connection I cannot but think that the resolution presented to the 
last general assembly which proposed to limit the amount of insurance that 
any one company could carry, which resolution I am informed originated out- 
side of this State, bears upon its face indications of the truth of the situation, 
and is a confession that some of the methods now in vogue ought to be dis- 
continued. 

Three remedies suggest themselves. The first and the best is voluntary 
action by the companies. Any loss of business temporarily resulting to any 
company stopping this way of doing business, will be far outweighed by the 
consequent gain of public confidence and respect. The second and next 
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SUMMARY OF FirE INSURANCE BY STATES. 


desirable remedy is an enforced reformation as the result of an aroused public 


sentiment. 


remedy, and the one to be resorted to last, is legislation. 
to because it would be likewise hard to secure, and harder to enforce, and 
should not be used until other means fail ; yet, there are companies, I believe, 
that are ready to join in any proper regulation of this matter by legislative 
enactment, and would welcome such action as a wise and beneficent measure. 





Accumulated Dividends. 
NEARLY every prominent life company now offers one or more forms of policy 
under which the payment of dividends are deferred until the end of periods 
selected by the insured at the time of making application. The Handy Guide 
to Premium Rates, Applications and Policies, just issued by The Spectator 
Company, gives samples of the policy forms of the various companies writing 
that class of business, and also illustrations of the dividends now being paid 
by the companies on maturing policies, The information given in The Handy 


Guide is worth many times the price of a single copy, which is only $2. 





Fire Insurance by States. 


This is diffieuit to create, and difficult to maintain. 


The third 


Last to be resorted 
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r . Premiums Losses Risks Written a ns 

Naus ov Company. Received. Incurred, and Renewed. 53 F 
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VIRGINIA.* $ $ | $ 

ZEtna, Hartiord.....ccccce sevces 34,222 38.555 | 3,329,995 | 1126 
Agricultural, Watertown......... 18,481 25,312 1,766,2co | 136.9 
Alexandria, Alexandria.......... 6,182 5.420 1,003,252 | B7.6 
American, Baltimore............. 541 935 | 40,012 | 172.8 
American, New York.........++. 26,383 31,626 1,482,599 | 119.8 
British-America, Toronto........ 8,953 8, 621,868 99-4 
Caledonian, Edinburgh.......... 12,294 12,072 758,677 | 98.2 
Citizens, New York......2 0.0. 11,446 12,343 691,590 | 107.8 
Commercial Union, London..... 59,021 39,377 3,789,833 | 66.7 
Commonwealth, Winchester..... ee 6,000 de 
Connecticut, Hartford..... ..... 18,608 17,688 1,371,100 95.0 
Continental, New York.......... _ 31,603 21,035 2,213,141 | 66.5 
Delaware, Philadelphia.......... 15.925 18,101 915,471 | 113.6 
Farmers & Mechanics, Alexandria 4,262 3,857 243,500 | 90.4 
Fire Association, Philadelphia. .. 25,752 22,539 1,670,981 | 87. 
First National, Fredericksburg...| = ...... | e+ eee 25,200 | .... 
Georgia Home, Columbus ...... 42,502 15,887 3,743.374 | 530 
German-American, New York. .. 28,365 31,088 | 2.345 997 | 109 6 
German, Baltimore.............. 6,855 3,921 | 512.715 | 57.2 
Germania, New York............ 7,214 26 | 533,215 ‘ 
Glens Falls, Glens Falls......... 13,278 6,661 I,001,140 | 50.1 
Greenwich, New York.......... 12,052 3,623 951,635 | 30.0 
Guardian, London.... .........- 14,968 9,585 1,024,377 | 64.0 
Hamburg-Bremen, Hamburg.... 54,952 51,875 3,371,834 | 94.4 
Hanover, New York ........... 22,893 24,687 1,383,181 | 107.8 
Hartford, Hartford..... .---.... 49,308 33,344 4,105,236 | 67.6 
Home, New York......--- .....- 61,511 46,260 5,164,388 | 75.2 
(mperial, London.........----.. 20, 102 21,636 1,335,385 | 107.6 
Insurance Co. of North America. 37,661 50,850 2,602,926 | 135.0 
Lancashire, Manchester. ........ 15,773 1,232 1,227,182 | 7.8 
Lafayette, New Orleans......... nl ‘eaasen eee 
CS, CL, 6k 000s4s45i00000es 18,488 20,958 1,737,858 | 113.3 
Liv. & Lond. & Globe, Liverpool] 106,722 71,776 8,581,787 | 67.2 
London Assur. Corpor., London, 13,048 18,668 715,170 | 143.0 
London & Lancashire, Liverpool 33,384 27,994 2,334,418 | 83.8 
Monongahela, Pittsburgh.,...... C2] eeweee SO! sc5 
Mount Vernon, Alexandria...... 4,699 2,662 683,168 | 56.6 
Mount Holly, Mount Holly...... GO] —s_ cecvee vier 
Mutual Assur. Society, Richmond 35,934 25,927 II,250,000 | 72.1 
National, Baltimore....---...... 12,945 5,977 1,145,048 | 46.1 
National, Hariford............-- 22,154 14,282 1,448,000 644 
Niagara, New York............. 18,866 13,193 1,136,646 69.9 
North British and Mer., London. 32,549 | 23,71 2,331,502 | 728 
Northern, London.... .........- 22,335 | 20,187 1,980,531 | 90.4 
Norfolk F. & M., Norfolk....... 2,330 | 415 112,250 | 17.8 
Norwich Union, Norwich........ 28,302 | 27,199 1,813,510 | 95.8 
Orient, Thart8erd. «6062.00 + 20,844 | 13,952 1,716,460 | 66.9 
Pennsylvania, Philadelphia... ... | 14,599 | 16,237 904,014 III2 
Petersburg Savings & Ins., Va.. 35,212 | 18,984 2,389,379 | 53-9 
Phenix, Brackiye....<sscovcsse: 42,922 | 38 731 2,882,473 | 90.2 
Phossiz, LORGOR ..... s..cccoses 35,813 | 47,670 | 2,164,317 | 133.1 
Planters, Alexandria........... S00 | cweces | et ee 
Portsmouth, Portsmouth ........ | 12,101 | 4,888 1,033,438 | 40.4 
Queen, New York............... 38,159 39,771 2,433,861 | 104.2 
Richmond Mutua!, Richmond... .| 2,444 | — weweee 156,520 | .... 
Rochester German, Rochester... . | 6,304 6,220 440,209 | 97.7 
Royal, Liverpool.....-.......--- 57,979 | 43.466 4,642,354 74.9 
Scottish Union & Nat., Edinb’rgb| 37,029 | 31,3-5 4,274,355 | 84.6 
Shenandoah Valley, Winchester. | eS eet 9,200 | .... 
San, LONGO, .0000..000cceeee — 20,230 31,092 1,640,210 | 153.6 
United States, New York........ | 7,947 2,704 614,368 | 34.0 
Virginia F. & M., Richmond.... .| 178,383 193,754 11,819,156 | 108.6 
Virginia State, Richmond........ 86,543 3,430 3,123,765 | 73-3 
Westchester, New York.......... 13,742 | 5,296 984,953 | 38.5 
Western, TOPORt.....ccccsceses| 28,810 | 22,248 1,647,53= | 77.2 
Williamsburgh City, Brooklyn... 3,068 | 5,299 245,200 | 172.7 
No ihienads sesbtansaane | $1,656,051 | $1,416,464 | 127,689,387 | 85.5 











* From The Weekly Underwriter. 


Losses are losses paid. 





(Stock Companies only.) 
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remiums | _ Losses Risks Written | ‘Ss 2°2 
STATES. Received. | Incurred. | and Renewed. Po) 3 g 
ome 5 
+4 
| —'—= 
$ $ 
Ce ere 1,166,433 | 454,577 64,424,257 | 38.9 
PAGS essccneesteesseess a 46,830 @ 3,330 3,500,000 | 7.0 
I 55x54 ctsdusceseuiacess @ 110,043 a 56,275 4,000,000 | 5SI.I 
Arkansas .......--2+-eeeeeeeeees 641,681 | * 388,608 28,804,784 | 60.5 
California f............. Cee ree 6,780,453 | 2,667,160 388,522,503 | 39.3 
GINS vdadendecncsencsscades 6,678,923 | 4,802,692 | 566,000,000 | 71.9 
COTTER occ cccccessceveseseses | 1,461,779 830,601 84,438,205 | 56.8 
Connecticut ........ccccccee.ses 2,141,838 | 1,070,991 | 231,354,580 49.9 
ks wos seukebecens 167,242 81,368 20,624,353 48.7 
District of Columbia ............ 308,841 162,798 | 54,479,400 | 44.1 
Florida ........... ecccceccccess 570, 361 191,287 | 18,486,994 | 33.5 
CEN panetkcscaresansieeseeee 2,218,145 926,529 | 4170,200,000 | 41.7 
EES eer ee eer a@ 161,436 | «a 186,100 6,500,000 | I15.3 
Ma cdceuaenesenvasbacbas 12,738,202 | 7,722,340 | 1,145,099,815 | 60.6 
Indiana... ......ee--eeeeeeeeeee: 3,483,752 | 2,139,057 | 4 269,600,000 | 61.4 
Indian Territory ...............-. 36,519 | 13,599 1,428,065 | 37.2 
BOWE cccccccccescossvesioseseces 3,798,693 | 2,290,659 239,828,404 | 60.3 
 ceicedsnheseeisneeenees 1,924,453 1,044,173 137,108,900 | 54.2 
PEE v.00 c0e0s dese ceeesecvess 2,739,8 2,364,664 201,852,594 | 86. 

BAUD ccccccccsccseseseee 0% 1,903,270 | * 682,525 | 4173,600,000 | 35.8 
Maine ......- sinsitinaiisisia hc tac ces otiabibnioid | 1,726,282 I, 115,009 121,991,918 | 64.6 
Non nc0scs0sccenesessees | 1,832,924 | 1,239,017 | t 235,910,024 | 67.6 
Massachusetts gis dnicduenmeaiet | 9,172,804 8,318,218 | 928,120,057 | 90.7 
Michigan .........--sseeeeeeeees 4,683,814 | 3,379,767 | 313,641,940 | 72.1 
Minnesota. .........--+-+++0++---| 4,028,971 | 3,392,236 | 310,389,745 | 84.2 
Mississippi.......++++--+0+-+++-. 453,517 | 276,469 | 23,760,835 | 60.9 
MNOS vc ccccccecccesceveccees 5,077,299 | 4,951,388 | 407,887,636 | 97.5 
ED ikeat <0 tke eaten aetec t 662,805 | @214.785 | § 27,000,000 32.4 
POCRUNEER scccccvccsencsesccesees 2,003,950 | 1,230,253 | 133,110,218 | 61.4 
EES a 106,497 | @ 64,410 | § 4,000,000 | 60.5 
New Hampshire ................ 977,266 401,355 | 85,675,178 | 41.0 
New Jersey....-seeeseeesseecees | 3,696,756 | 1,781,783 | 435,865,310 | 48.2 
BE IE 6scs0ncecnsancaaeese | @ 182,953 | @ 167,044 | 9,000,000 | 91.3 
BOO WOE os0ccscceccscccecceses 22,872,235 16,166,570 | 3,468,789,0 70.7 
Pe IIR, oo oncnscesecvces 854,016 720,702 53,7232 84.4 
North Dakota.............++--+- 419,620 | 1,219,803 21,353,050 | 290.7 
OR. ccccccsecs Jee eeeeeeeerseees 7,071,329 | 4,420,570 621,403,308 | 62.5 
Okijahoma Territory.............} 91,030 32,178 3,539,591 | 35.3 
ic isnisdccwdnvesascesens @ £,273,61g | €@ 433,022 5,000,000 | ¢ 34.0 
Pennsylvania..............+++++- 10,620,452 | 6,570,435 T,019,513,033 | 61.8 
SE ED cndccceceesnnsesses 944,878 611,452 103,060,241 64.7 
South Carolina............++----| 619,955 607,078 53,488,584 | 97.9 
South Dakota........... 442,112 | 203,140 2,063,554 | 45.9 
Io 550046 100509459.00005 1,787,033 | 1,465,258 112,065,577 | 81.9 
ee ee eer 3,587,107 2,952,175 185,599,801 82.3 
ere $506066004000 @ 292,507 | @ 252,305 § 14,000,000 86.2 
Vermont pee dbeue ster h sa0senens 547,515 | 416,334 37,243,588 | 76.0 
Virginia eae cieneeh shaadases 3 1,661,590 1,306,919 129,298,047 | 78.6 
Washington ..............-s00¢ a 1,326,072 | @ 728,843 55,000,000 | 54.9 
. ke) errr ree 402,893 308,195 33,050,603 | 76.5 
\ rer 4,442,520 2,435,908 285,164,371 | 54.8 
WYSE, osc cccccccsecevedscoes @ 129,233 @ 73,617 6,500,000 | 57.0 
Totals, 52 States and Ter ..../143,118,312 | 94,535,095 |§15,467,294,135 | 66.0 

| 

Mutual Companies. | 

a ee 225,329 | 142,838 34,402,892 | 63. 

SPIE 550s 50060406400 se0sss 97,831 30,962 23,791,722 36 
DEE ccs pupaesantkesistGlnesenn 286,033 113,799 16,811,048 | 39.8 
ER ee Re ee 457,173 136,728 15,294,459 29.9 
ic ead. panbacenanesenin’ 7,721 3,253 1,191,629 | 42.1 
Kentucky. ........++.+++eeeeeee: 36,065 30,351 2,707,911 | 84.1 
nn. chew aah sieneeaiee 53,639 21,914 :758,494 , 40.8 
rrr rere 89,712 99,489 593,707 | 110.9 
Massachusetts .............-+.-- 3,434,401 | 1,573,194 345,068,135 | 45.8 
Minnesota rab laata ania Soraiseanih re 82,747 46,009 2,851,216 | 55.7 
Missouri ... oe eeesee teseeceeenes 134,431 76,423 16,490,043 | 56.8 
New Hampshire ..............-. 137,533 67,199 9,641,915 | 48.8 
New York ......... oveseceseuces 468,117 353,534 52,588,282 | 75.5 
Rhode Island .............- e++++| 3358,207 | 1,068,536 386,354,770 | 31.8 
PRcseducevcgseseacssewaen's 216,811 144,930 12,355,417 | 66.8 
Totals, 15 States.........--- 8,997,748 | 3,985,578 932,753,402 | 44.3 

Grand totals, stock and mutual 
COMPANIES .... 2... ceeeees 152,116,060 | 98,520,673 |§16,400,047,537 | 64.7 

















* Losses paid. 


+ Amount at risk in Maryland. 


¢ Exclusive of marine business, 
§ Partly estimated. a Corrected from late reports. c Losses paid; those of ene home com- 
pany is missing. 4 Estimated. 





An Era of Mutual Companies. 


THE scarcity of fire insurance, together with other causes, has led to the 
recent formation of a large number of mutual fire insurance companies, 
especially in Massachusetts, As the liability of policyholders in mutuals in 
that State is limited to three times the amount of the cash premium, the 


policies are in large demand. 


In older companies the limit of liability, in 


addition to the cash premium, is fixed at a sum equal to the cash premium, 
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Two of these companies, viz., the Essex of Salem and the Milford, have just 
arranged to branch out in a general business, with Frank A, Colley as general 
agent. Among the newest companies are the Bay State, Commonwealth 
and Western Massachusetts, Blake & Taylor, managers ; the Suffolk, Jordan, 
Lovett & Co., general agents ; the Colonial, Hovey & Fenno, managers ; the 
Old Colony, OBrion & Russell, managers; the Eastern, C. W. Holden, 
manager ; the Tremont, Henry N. Baker, manager, and the New England, 
Fullerton & Black, managers. Others are in process of organization, viz., 
the Melrose, H. E. Johnson, secretary ; the Standard, by George W. East- 
man, and the Eagle, by F. H. Whitney. Owing to the fact that the new law 
in Massachusetts governing the organization of mutuals requires that applica- 
tions must be obtained from 400 propertyowners in Massachusetts for insur- 
ance amounting to $1,000,000, it is likely that Boston persons wishing to 
organize mutuals will hereafter do so in Rhode Island, where the require- 
ments are not so strict. Two companies have lately incorporated in that 
State. One, the Pacific of Pawtucket, is in charge of Boston parties, and the 
other, the Atlantic of Providence, is under the management of Starkweather 
& Shepley. Three others are seeking incorporation, and will be respectively 
known as the Phenix, Citizens and the United. While the mutual fad has 
reached larger proportions in New England than elsewhere, it has not been 
confined to that section, In New York the Equitable Mutual has been 
organized by J. R. Skinner, and issues non-assessable policies, and the North 
American and others are being formed. There have also been several new 
mutuals born in Pennsylvania with good backing, and still others in various 
places in the West and South. In States having such laws as do Massa- 
chusetts, New York, Rhode Island and a few more, the organization of mutual 
companies by competent men may be hailed by large propertyowners with 
satisfaction, as giving them relief from the cramped insurance accommoda- 
tions ; for so long as the mutuals are run conservatively and obtain correct 
rates they should be able to afford good indemnity. 





Annual Meeting of the Actuarial Society of America. 


On Thursday morning, April 26, before settling down to the business of the 
first session, the actuaries spent some minutes in inspecting the interior of the 
Metropolitan’s sumptuous new building. The meeting was called to order in 
the directors’ room, and forty-five members responded to the roll call. Presi- 
dent St. John delivered the opening address, and all preliminary business 
having been disposed of the reading of new papers was proceeded with. The 
paper read by Hiram J. Messenger of the Metropolitan dealt philosophically 
with the question, ‘* How the value of the marketable securities held by our 
life companies should be determined upon, especially during a time like the 
panic of ’93?’ Other papers read were by Charles Jones, ‘‘ Upon the mortality 
experience of the New York Life in the Tropics,” *‘ The method of appor- 
tioning surplus in Australian companies,” prepared by David Carment of the 
Australian Mutual Provident ; ‘‘ Suggestions in respect to dealing with com- 
panies in which the reserve is impaired,’’ by H. W. Smith; ‘‘ On the fluctu- 
ation of the rate of mortality vs. Rate of loss,” by Charles Hildebrand. 
The old officers were re-elected, and George W. Phillips and Charles A. 
Loveland were made members of the council to succeed Rufus W. Weeks 
and Clayton C, Hall, whose terms expired. Adolph Davidson, B. S., of th® 
European office of the New York Life, and Charles G. Reiter, assistant 
actuary of the Metropolitan Life, were elected to membership. 

Thursday evening the actuaries met at Delmonico’s, At the head of the 
U-shaped table sat John R. Hegeman, for the society was the guest of the 
Metropolitan Life, whose president, assisted by his colleagues, Messrs, Fiske, 
Gaston, Craig and Messenger, gracefully did the honors of the occasion. At 
the right of the presiding officer sat President St. John, and at the left First 
Vice-President McClintock. At each plate was found a souvenir menu of azure 
blue leather with sterling silver trimmings, the cover lined with white moire 
silk and within pictures of the home office building of the Metropolitan. After 
an exceptionally good dinner had been disposed of, President St. John 
delivered a polished and thoughtful address, and he was followed by several 
speakers of national, some of world-wide, reputation, including Messrs. 
McClintock, Homans, Gaston, Lewis, Nichols, Lunger, Phillips, Macaulay, 
Jones and Holcombe. At midnight, after an evening of wit, laughter, songs 
and good-fellowship, Mr. Hegeman spoke the words of farewell, which carried 

with them a hearty invitation for the morrow. 

On Friday at one P. M., about forty members of the society, with their 
accompanying ladies, boarded Mr. Hegeman’s yacht, the Evelyn, and a two 
hours’ run up the Sound brought her opposite the Rosedene, Mr. Hegeman’s 
Mamaroneck residence. Luncheon was then served, during the progress of 
which musical and elocutionary selections were listened to. At the conclusion 
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of the repast President St. John thanked the host and hostess for their generous 
hospitality, and on motion of Mr. Homans a toast was drunk to Mr. and Mrs. 
Hegeman. Clear skies and balmy breezes, delightful surroundings and an 
ideal host and hostess conspired to make the occasion a “ red-letter day” in 
the history of all the actuaries, 





The Accident Insurance Manual. 
I BEG to acknowledge receipt of your ‘* Accident Insurance Manual for 
1894.” I consider the book, especially the ‘‘ hints to agents,” as a very valu- 
able aid to accident insurance agents ; the ‘‘ classification ” and other informa- 
tion can be profitably used by any accident underwriter.—A. Z. West, 
secretary the Northwestern Accident Association, Chicago, 111. 


We desire to express our appreciation of ‘‘ The Accident Insurance Man- 
ual,” We think this work will be a great benefit to all concerned and would 
have regretted it very much if we had not complied with your request and 
furnished you with the necessary information to obtain us space in this valu- 
able publication. —2. £. Watson, secretary the Merchants and Traders 
Accident, Syracuse, N. Y. 





American Life-Annuity Company. 
THE above-named company has recently been organized at Nashville, Tenn., 
to work under the laws governing assessment insurance and having been 
licensed by the Insurance Commissioner of Tennessee is ready to commence 
business throughout the South. The plan of the company provides for the 
issuing of twenty-payment coupon annuity bonds in amounts of from one to 
ten thousand dollars, said bonds providing for paid-up values after three 
years consisting of as many twentieths of the face of the bond as annual 
premiums have been paid ; for loans after the expiration of five years for such 
sums designated in the table of loan values; for a reduction of premium 
amounting to $3 per thousand after ten years, and a further reduction after 
fifteen years of $3 per thousand. In the event of death before the expiration 
of twenty years the face of the bond becomes payable, and should the insured 
live ou: the twenty years one-tenth of the face of the bond is payable annually 
until all is paid, or should death occur within ten years the unpaid coupons 
mature. The company also issues whole life bonds payable at death. The 
American Life-Annuity has resources of $100,000, and has the following 
board of directors: Edgar Jones, president ; Thomas O. Morris, vice-presi- 
dent ; J. Claude Martin, secretary ; J. Hill Eakin, treasurer ; T. A. Atchison, 
M. D., medical director ; Morton B. Howell, counselor; Frank Goodman, 


auditor. Active efforts for business will be made throughout the South, 





Handy Guide to Premium Rates, Applications and Policies. 


WE are glad to be able to heartily commend THE SpecraTor’s ‘‘ Handy 
Guide to Premium Rates, Applications and Policies,” the new edition of 
which is just published. It is a vast improvement upon former issues and 
leaves nothing to be desired, apparently, in the subjects of which it treats, 
The arrangement of the policy forms is much better than before as well as 
much more complete, the tables of rates seem to be full. There is too much 
of one thing and that is tontine estimates. They are a ‘‘ guide” to nothing, 
unless it be to disappointment. It is not often that you get a book of nearly 
four hundred pages, crammed with information that every life insurance agent 
needs, and which you can put in your breast pocket without inconvenience. 
It is notable in another sense, in that it has no advertisements. How the 
publishers expect to make it pay we do not know, but they ought to be 
encouraged in publishing books which have a distinct purpose beyond that of 
being a tag to hang advertisements on. When we say that every life agent 
ought to have it we utter a commonplace, but we do not meanitso. No 
agent who cares to represent his own company, and other companies fairly, 
can afford to be without it. The agent who gets business through misrepre- 
sentations has no need of this or any other book.— Weekly Underwriter. 
The price of the Handy Guide is $2 per copy. 








—John M. Moore of the Moore Brothers’ Glass Company of Clayton has 
paid to Receiver Whitaker of the Millville (N. J.) Mutual Marine and Fire 
Insurance Company the assessments of the firm and of himself, and J. M. and 
D. W. Moore in the company. The total amount, after deducting the assess- 
ments paid by them in 1885, was $914.52. Mr. Moore told the receiver 
that, after consulting legal talent, they had arrived at the conclusion that the 
assessments ordered by the Court of Chancery must be paid. Hundreds of 
policyholders throughout New Jersey and Pennsylvania have been waiting to 
see what action the Moores would take in the matter, and now that they have 
paid up Receiver Whitaker looks for the assessments to roll in faster. The 
time for paying assessments was fixed at March 1, and the receiver’s lawyers 
are already preparing to bring suits against delinquents. 
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MERE MENTION. 


Life Insurance Notes. 
—The Northern Life of London, Ont., is in process of organization. 


—George A. Lee of Buffalo, N. Y., has taken a $100,000 policy in the 
Mutual Life. 


—Chas. F, Wood e¢ a/ sue the American Credit Indemnity Company of 
New York for $100,000. 

—The Massachusetts Mutual Accident Association of Boston has applied 
for permission to enter New York State. 

—James M. Gleason has been elected treasurer of the John Hancock 
Mutual Life, to succeed the late C. G. Wood. 


—The Commercial Alliance Life of New York is now located in the Postal 
Telegraph building, 253 Broadway, New York city. 

—The Dominion Burglary will probably operate a system of electric alarms 
and also have a watchman service for day and night. 

—Raymond W, Alexander succeeds M. F. Tanner, resigned, as resident 
manager at Buffalo, N. Y., for the Fidelity and Casualty. 

—The annual banquet of the Philadelphia Life Underwriters Association 
will be held at the Continental Hotel in that city on the gth inst. 


—The brokerage firm of St. John & Meyers, New York, dissolves, to allow 
M. W. St. John to assume his duties as vice-president of the Home Life. 

—Major J. B. Day has been selected as the essayist to represent the Texas 
Association in the contest for the *‘ silver loving cup” offered by Ben S. Calef. 

—The American Union Life Insurance Company subscription books will 
close to-day. It is expected that the company will begin business by June 1. 


—James C. McKown, formerly general agent of the Manhattan Life, has 
accepted a general agency for the New York Life, with headquarters at Pitts- 
burgh, Pa, 

—W. G. Hargis, Jr., formerly with The Argus, has been appointed special 
agent for the Atlas Accident Insurance Company of Boston, with headquarters 
at Chicago. 

—Wnm. F, Gorrell of Chicago brings suit against the Home Life to recover 
$150,000 for alleged damages as the result of the former trouble between the 
parties named, 


—Charles H. Taylor, for a number of years with the Mutual Life, has 
recently been appointed general agent for the New York Life, with offices at 
Pittsburgh, Pa. 

—W. M. Root, Insurance Commissioner of Wisconsin, after examining the 
Security Mutual Life, gave it permission to operate in that State, and speaks 
in high terms of its condition. 

—Robert H. McCreery has recently been appointed general agent for the 
Nederland Life Insurance Company, and will represent its interests in Pitts- 
burgh, Pa., with offices in the Hamilton building. 


—The second trial of Dr. Meyer for murder is now proceeding in New 
York city. Nearly two weeks were spent in securing a jury, and it is prob- 
able that the case will extend considerably over a month. 


—The Fidelity and Casualty Company has appointed Raymond W., Alex- 
ander resident manager at Buffalo, to succeed M. F. Tanner, resigned. Mr. 
Alexander has been a special agent of the company for many years at Phila- 
delphia, and is also well known in Buffalo. 


—A shortage of about $13,000 in the accounts of the firm of Wm. Man- 
ning, Son & Bush, Rochester, N. Y., agents of the United States Life, having 
been discovered, Seth J. Bush of the old firm has been appointed in their 
place. The company is secured against loss. 


—The Independent Order of Foresters Assessment Insurance Society of 
Chicago has been incorporated and authorized to do business in Illinois. 
John Jamieson. Dr. Wm. F. Dickson and A. E. Stevenson of Chicago; E. 
G, Stevenson of Detroit, and Wm. Springer of Port Huron, Mich., are the 
incorporators. 


—The Fulton Industrial Aid Association of Greenville, S. C., has been 
incorporated to do an industrial business on the assessment plan, in case of 
sickness and death. The largest indemnity will be $500. The capital stock 
1s $1000, consisting of forty shares of $25 each. The incorporators are T. 
W. Davis, Dr. J. R. Wilkinson and J, W. Wilkinson. 


—On complaint of A. J. Miller of Fort Worth, State agent of the National 
Life Insurance Company, H. A. Bartley was arrested and jailed on a charge 
of embezzlement. When his trial was called Bartley produced authority from 
Miller for his action, and the case was not pressed. Miller was afterward 
arrested charged with criminal prosecution, He gave bond. 


—The Tennessee Association of Life Underwriters has been organized with 
the following officers: Biscoe Hindman of Nashville, president; M. F. House 
of Nashville and Gilbert D. Raine of Memphis, vice-presidents; L. D. 
Drewry of Chattanooga, secretary; J. A. Yowell of Nashville, treasurer. 
Executive committee: President Hindman, John W. Pertle of Louisville, P. 
T. Throop, J. W. Jackson and C, V. Legraw of Nashville, J. A. Matthews 
and J. N. Quinn of Memphis. 


—Malcolm McComb, formerly local freight cashier for the Chicago, Rock 
Island and Pacific Railway Company, at Chicago, indicted for embezzlement 
of over $11,000, pleaded guilty on April 12 and was sentenced to the peniten- 
tiary at Joliet. The National Surety Company of Kansas City bonds the 
Rock Island employees and paid that company $10,000 on account of Mc- 
Comb’s defalcations. McComb first pleaded not guilty, but ypon his hearing 
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the opening statement of the prosecution to the court and jury, of the evidence 
which had been collated by the National Surety Company, he weakened and 
changed his plea to guilty. 

—The proposed incorporators of the Globe Mutual Boiler Insurance Com- 
pany of Massachusetts are: Francis H. Raymond, Josiah Q. Bennett, Dana 
W. Bennett, Nathaniel C. Nash, George H. Johnson, John W. Tenney, 
Melville M. Johnson, Mandeville A. Moore and Frank W. Barclay. The 
company is to have $250,000 capital and to be governed by the general laws 
relating to steam boiler insurance. The contingent liability of policyholders 
will not be less than five times the amount of cash premiums. 

—The following delegates have been selected to attend the annual meeting 
of the National Association : Kansas City (Mo.) Life Underwriters Associa- 
tion: H. K, Lyon, W. H. Miller, W. P. Rodgers and Charles D, Mills; and 
as alternates, J. D. Sutten, W. P. Mopley, C. C. Courtney, Eli Potter and L, 
B. Bailey. Connecticut: Eli D. Weeks of Litchfield, J. G, Rathbun, 
Alexander Harbison of Hartford, Louis H. Lyon of Bridgeport, James L. 
Johnson ; alternates, B. F. Ess of New Haven, Joseph Schwab, J. L. Deni- 
son, F, A. Thompson of Hartford. 

—The National Credit Insurance Company of Minneapolis reports a large 
increase in business for the first quarter of the year. The company is now 
in its third year and has fully justified the expectations of its promoters. If 
present indications count for anything, its future is assured, The company 
went through the depression of last year in excellent shape, and the losses on 
account of the many business failures are proving less than might have been 
expected. This result is attributable to the good management of the com- 
pany and its thorough knowledge of the business it is transacting. The com- 
pany’s New York office is now in the Mutual Reserve building, where Manager 
E. E. Bogert has taken a pleasant suite of rooms. Mr. Bogert now has with 
him Edward E, Thomas, widely known among New York jobbers. Geo. J. 
Maycumber of Cortland, N. Y., well known in commercial circles in his 
part of the State, is another addition to the National's ranks. A few more 
first-cass men will find productive territery and satisfactory terms upon appli- 
cation to the home office. The larger the commercial acquaintance the better. 


Fire Insurance Notes. 

—H. H. Hall will go to Europe this month. 

—A mutual has organized at West Bend, Wis. 

—The Standard Fire of New York will soon be dissolved. 

—Herbert Noel is under arrest at Toronto charged with arson. 

—tT. Y. Brown of New York has removed to 61 William street. 

—The Western Massachusetts Mutual has been licensed in Ohio. 

—Minimum rates have been promulgated for Essex county, N. J. 

—Five members of a New York gang of firebugs have confessed. 

—The New York board declines to establish a moral hazard bureau. 

—H. J. Straight & Co. of Chicago are succeeded by Straight & Lyman. 

—The Equitable Fire Lloyds has removed to 45 Pine street, New York. 

— The Globe Fire of New York has removed to No. 15 Cortlandt street. 

—Anthony Sweeney of Denver, Col., a prominent agent, died last Saturday. 

—The Sun Mutual of New Orleans has entered Georgia and South Caro- 
lina. 

—A new law in Iowa prohibits the use of the sixty per cent coinsurance 
clause. 

—The Chicago firm of Bissell & Williams is succeeded by F, R. Bissell 
& Co, 

—Shade & Mann are correspondents at New York for the Eastern Mutual 
of Boston. 

—Frank Harrington has joined the ranks of general insurance agents at 
Salem, Mass. 

—Hubbard & Eckert succeed to the business of Hubbard, Eckert & Clark 
at New York. 

—The Standard Mutual of Middletown, Md., will probably begin business 
beiore July 1. 

—Grand Rapids (Mich.) agents refuse to send their reports through 
Inspector West. - 

—At Portsmouth, N. f1., John Tobey has purchased the insurance business 
of Joseph P. Morse. 

—Holmes & Williams, a new firm at Jacksonville, Fla., will represent fire 
insurance companies. 

—The office of the United Underwriters, J. A. Kehlbeck, attorney, is now 
at No. 58 Cedar street. 

—W. C. Townsend becomes superintendent of the Underwriters Salvage 
Company at New York. 

—C. S, Dailey, Lebanon, Ind., is the nominee for the office of Auditor of 
State and ex-officio Insurance Commissioner. 

—The Manhattan Fire Lloyds, L. A. R. Jones attorney, began business 
this week. It writes a maximum line of $5000. 

—James L. Meade, S. J. Stack and A. D. Smith have incorporated the 
Birmingham (Ala.) Underwriters agency, capital $10,000, 

—A. Gillies Smith, manager of the North British and Mercantile, has 
resigned and is succeeded by P. R. D. Maclagen of Edinburgh. 

—Companies wishing to enter the District of Columbia, or who are con- 
templating a change of agents there, may be able to make a desirable appoint. 
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ment by corresponding with the agency advertising in another part of this 
issue, 

—Easton, Incell & Messenger is the title of the San Francisco agency 
which represents the Imperial of London and the Palatine of Manchester. 


—The Wooster Insurance Company of Danbury, Conn.,, is beginning to 
assume shape. L. P. Treadwell is receiving subscriptions for its $100,000 
capital. 

—J.J. Le Tourneau has commenced suit against the Northern City Fire 
Insurance Company of Duluth, Minn., asking that C. C. Prindle be appointed 
assignee. 

—The Indemnity Lloyds, Beecher & Co. attorneys, has commenced active 
business. It writes a maximum line of $10,000. Twenty subscribers deposit 
$1400 each in cash. 

—It is reported that E. G. Richards, secretary of the National ef Hartford, 
will be offered the management of the United States branch of the North 
British and Mercantile. 

—Ohio agents of the Continental have been notified that after May 1 they 
will be required to report to the home office. Edward Lanning will have 
charge of the Ohio business. 

—Clarence Knowles, who is attempting to secure co-operation among the 
non-Union companies in Kentucky and Tennessee, has received many favor- 
able responses to his proposal. 

—In the first quarter of 1894 Philadelphia had 417 fires, causing $398,467 
of losses and involving $4,834,754 of insurance. The losses in the first 
quarter of 1893 were $256,332. 

—The commission agreement fixing twenty per cent as the rate between 
agents and leaving optional the rate paid by agents to their own solicitors, has 
been adopted by the St. Louis board. 


—At Meridian, Miss., Robert Belk and Dudley Scott have confessed to 
setting fire to a scheol-house. They were members of a gang which proposed 
to set several fires and then rob a bank, 

—The Pacific coast general agency of the Orient of Hartford goes to W. 
J. Callingham, and that of the Providence-Washington to Butler & Haldan. 
Both companies were previously with Geo, Ashton, 


— Hall & Henshaw will represent the Excess Insurance Company of Lon- 
don, This company was organized by an underwriter at Lloyds and rein- 
sures ninety-five per cent of its risks assumed at Lloyds. 

—Henry Newman, a subscriber of three of the New York Lloyds, viz.: 
the New York Fire Lloyds, the Equitable and the Merchants, was a member 
of the firm of Henry Newman & Co., which assigned last week. 


—Wnm. E. Smith of Chicago has revived the Western Manufacturers Mutual 
Insurance Company and it will soon begin business. Mr, Smith is president, 
and F. G. Hislop is secretary. Both were formerly officers of the Mutual 
Fire of Chicago. 

—The Pertage (Wis.) Board of Fire Underwriters has chosen the following 
officers: President, R. A. Sprecher; vice-president and treasurer, Frank P, 
Drinker; secretary, Andrew Kiefer; executive committee, C, L. Dering, A. 
Kiefer and N. K. Shattuck. 

—A London (Eng.) firm wishing to obtain the agency of some American 
companies, advertises in this number. Companies contemplating the estab- 
lishment of branches in England or on the continent, would do well to com- 
municate with the advertiser. 

—J. S. Frelinghuysen has resigned as director and vice-president of the 
Globe Fire of New York to become general agent for the company for United 
States and Canada. H. C. Lawrence becomes a director and Clarence G. 
Brown of Syracuse was elected vice-president. 


— Hyman Blumenthal was arrested at New York last Saturday while in the 
act of firing some combustibles in the cellar of a tenement containing 110 
people. He confessed that the act had been instigated by his employer, who 
is supposed to be a member of an organized gang of firebugs. 


—The insurance loss on the St. Charles Hotel at New Orleans was as fol- 
lows: On building, $157,500; on rents, $55,000; on furniture, $35,000. 
The losses on adjoining buildings and their contents, it is estimated, will 
aggregate $30,000, making a total insurance loss of $277,500. 


—The Melrose Mutual Fire of Melrose, Mass., is officered as follows: 
President, Frank E. Orcutt ; vice-president, S. E. Benson ; secretary, H. E. 
Johnson ; treasurer, Daniel Russell ; directors, the foregoing, E. H. Goss 
and Gee. Newhall. The company will transact a general business, 


—In last week’s SPECTATOR we stated that ‘‘ J. Casey Barry & Co, is the 
style of a new fire insurance agency in Baltimore, Md.”’ As a matter of fact 
this agency has been in business for several years, but has just changed its 
firm name from J. Casey Barry & Son to J. Casey Barry & Co,, because of 
the withdrawal of the junior member of the firm. 


—Secretary Killough of the Texas Fire Underwriters Association has sent 
out the following notice: ‘‘ The Galveston local board, having resolved to 
comply fully with all the rules and to insert the equitable coinsurance and 
contribution clause and other clauses adopted by the association in all policies 
issued from this date until changes are ordered by the association, are hereby 
notified that rates are restored in that city.” 


—F, A. Colley issues a circular announcing his appointment as general 
agent for the Milford Mutual Fire of Milford, Mass., from May 1, 1894. He 
proposes to manage the company on the same lines upon which he operates 
the Essex Mutual, and for the present will write a maximum line of $3500, 
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avoiding all term policies. The Milford Mutual was organized in 1851, and 
had on January 1, 1894, available assets of $35,723, with no unpaid or unad- 
justed losses. Its reinsurance reserve was $yg0I and its surplus $25,821. 
Policyholders are liable, in addition to the cash premium, for a like sum, 
Mr. Colley’s office is at No. 22 Exchange place, Boston, Mass. 


—The report that A. J. Love, the well-known Omaha fire agent, was 
organizing a Lloyds at that point is incorrect. Several prominent merchants, 
however, at that point conceived the idea cf promoting a Lloyds and laid 
their plans before Mr. Love, at the ‘same time tendering him the attorney- 
ship. Mr. Love declined their effer, however, and dissuaded them from their 
dea, as in his opinion the time for organizing a Lloyds at Omaha has not yet 
come. 

—The North American Mutual Fire Insurance Company is being organ- 
ized at New York. Itsincorporators are: J, C. Hatie, Oscar R. Meyer, Jas. 
W. Durbrow, R. A. Lowenthal, C. S. Braisted, O. E. Van Au, Henry Offer- 
man, W. E. Lowe, Ernest Grund, E. E. Carley, John Hawley, H. R. Roden, 
Edward Barr and David Calman. Several of the gentlemen named are con- 
nected with the Mutual Fire of New York. The company will begin opera- 
tions about June 15. 

—Senator Ainsworth’s bill, declaring all Lloyds organizations that were in 
existence previous to October 1,-1892, to be lawful organizations, has passed 
both houses of the legislature and will probably be signed by the Governor. 
The present law prohibits the formation of any Lloyds after the passage of 
the act, which was in March, 1892, but the law went into effect in October of 
the same year. The Attorney-General decided that any Lloyds organized 
previous to the time when the law went into effect, were entitled to continue 
in business, and the Ainsworth bill is simply intended to affirm this decision. 

—The average ratio of fire losses incurred to premiums received in New 
England in 1893 among the American steck companies was 73.9 per cent. 
The Home of New York, the Aitna of Hartford and the New Hampshire of 
Manchester transacted the largest business, in the order named, of the Ameri- 
can companies, their respective loss ratios being 62.0 per cent, 61.1 per cent 
and 53.0 percent. It will be seen that the loss ratio ef the New Hampshire 
is more than twenty per cent below that of all companies of its class combined, 
and that on ‘premium receipts of over $450,000. This is a very favorable 
showing for the New Hampshire. 

—Sales and quotations of insurance stocks, At Hartford—Aitna, 242 bid; 
Hartford, 349 bid; Phoenix, 176 bid; Connecticut, 112 to 121; National, 135 
bid; Orient, 50 to 53; Hartford Steam Boiler, 105 bid; Aitna Life, 210 
bid; Connecticut General Life, 125 bid; Hartford Life and Annuity, 116 bid; 
Travelers, 196 asked. At Toronto— British America, 113 to 114; Western, 
152% to 153. At New Orleans—Crescent, 6514 asked; Firemens, 20 bid; 
Germania, 85 to 90; Home, 51 bid; Mechanics and Traders, 88 asked; New 
Orleans Insurance Association, 18 asked; Sun Mutual, 122 to 126; Southern, 
82 bid; Teutonia, 126 to 135. At Albany—Albany, 120 te 130; Commerce, 
100 bid. At Washington, D. C.—Firemens, 42 bid; Franklin, 45 bid; 
Metropolitan, 70 bid; Corcoran, 60 bid; Potomac, 75 bid; Arlington, 150 bid; 
German-American, 160 bid; National Union, 13 bid; Columbia, 13 to 14; 
Riggs. 63 to 7; Peoples, 5% bid; Lincoln, 8 to 8%; Commercial, 5 bid; 
Reai Estate Title, 112 to 120; Columbia Title, 7 to 714; Washington Title, 
5 bid. At Brooklyn—Kings County, 163 bid; Nassau, 170 asked; Phenix, 
II5 to 125; Williamsburgh City, 300 to 320. At New York—United States, 
100; Rutgers, 115%; American Steam Boiler (50 per cent returned), $2. At 
Cincinnati—Cincinnati, 130 asked; Commercial, 110 asked; Eureka, 210 
asked; Fidelity, go asked; Merchants and Manufacturers, 175 asked; National, 
100 to 105; Security, 100 asked; Washington, 120 asked. At Boston— 
Firemens, 121; Mercantile, 7934 bid. 


AUTOMATIC SPRINKLER NOTES. 

—From one of our English exchanges we clip the tollowing interesting account 
of work accomplished by Grinnells in India: Advice is just to hand that the Grin- 
nell has added to its considerable list of successes in India. A fire broke out in the 
mixing room of the Union Mills, Limited, Bombay, on the 25th March, when five 
Grinnells opened immediately and put the fire out. The report from the mill is 
that, but for the sprinklers, the fire would have spread to all the cotton lying in the 
room at the time. The total record of Grinnell successes at present stands at over 
2000. 


AGENCY APPOINTMENTS. 
—Bowen & Perry, agents for the New York Bowery, at Buftalo. 
—Dodd & Wills, agents for the Sun of London, at Newark, N. J. 
—J. H. L. Ogden, agent for the Penn Mutual Life, at Macon, Ga. 
—C. R. Cook, St. Paul, Minn., general agent for the State Mutual Life. 
—T.C. Brownlee, Lincoln, Neb., special agent for the State Mutual Life. 
—Fred S. Brooks, special agent for the Niagara and Caledonian for Ohio. 
—J.H. Norton, agent for the New York Underwriters Agency, at Jacksonville, 


Fla 
—C. B. Shove, Minneapolis, Minn., general agent for the Globe Fire ot New 
York. 

—John J. Seibels, Columbia, S. C., special agent tor the Manchester in the 
South. 

—John J. Kennedy, New Haven, Conn., general agent for the Preferred Acci- 
dent of New York. : 

—Bingham, Douglas & Squires, Cleveland, O , general agents for the Globe 
Fire of New York. 

—J. F. Paull & Co., Wheeling, State agents for West Virginia for the Sun 
Mutual of New Orleans. 

—Luckett & Worthington, Birckhead & Son, and D, A. Clark, agents for the 
Phoenix of London, at Baltimore, Md: 

—Thos, C. Whitner, Atlanta, general agent for the Sun Mutual of New Orleans 
for Georgia and South Carolina, and special agent for the Palatine for Georgia 
and Florida. 








